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THE WEEK. 


Except for the holiday trade, which has been active and 
indicative of tbe substantial prosperity of the country, 
there has been the moderate trade recession usual in the 
closing week ofthe year. The big storm has served also 
to retard distribution, while the railroad strike continues 





a cause of some disturbance. The eftect of the high price 


of cotton is felt to some extent in the dry goods trade, 
making for greater caution on the part of both producers 
and buyers. But after making due allowances for these 


drawbacks, the fact remains that the year closes with gen- 


eral industrial and mercantile conditions in excellent shape, 
apd while there are problems of high prices involving con- 
tentions between capital and labor, and problems of politics 
involving the relations of the corporations to the public, 
these are no more serious or acute than those which con- 
front the business community at all times. In spite of 
quieter conditions in the iron and steel industry and other 
trades, the volume of transactions remains very heavy, as 
is clearly indicated by the bank clearings, which show gains 


of 13.6 per cent. at New York and of 16.4 per cent. outside 


New York, and by the railroad earnings, which in the first 
three weeks of December ran 4.4 per cent. ahead of last 
year. The reports from the leading trade centers are, al- 
most without exception, of an optimistic character, and 
the week brings to a close a year of recovery from business 
depression which even in this country of rapid changes 
has been unequalled in our records. Foreign commerce 
returns continue to show an immense volume of imports. 
At the port of New York in the latest week the imports 
were $20,763,636, being $9,533,348 in excess of exports and 
$5,190,736 larger than the imports in the correspondirg 
period of last year and $7,751,641 beavier than in 1907. 
Although the year closed with a seasonable contraction 
in the demand for iron and steel, prospects are brigat for 
an active business early in 1910, and most producers now 
have sufficient orders on their books to insure fall opera- 
tions for some time to come; many mills in the Pittsburg 
district will not observe the New Year’s holiday because of 
the heavy tonnage calling for prompt delivery. A slightly 
better inquiry has developed for pig iron in some sections 
and sales of basic are reported at $17.25, Valley furnace, 


the quotation for first quarter delivery, and an advance to 
$17.50 would not be surprising. At the South, however, 
dulness is pronounced, and prices show a sagging tendency. 
All finished material products are firmly maintained and 
the demand for sheets continues the feature in this division. 
The railroads are purchasing rolling stock quite freely, and 
the output of plates and shapes is heavy, car plants requir- 
ing a large tonnage from week to week. An advance of $2 
per ton on steel pipe isexpected in thenearfuture. Struc- 
tural mills are exceptionally busy, with orders ahead insur- 
ing activity for several months to come, while many impor- 
tant building projects are under consideration. 

Sales of print cloth yarn fabrics at Fall River last week 
amounted to about 130,000 pieces, and trading was restricted 
owing to the unwillingness of mills to increase their con- 
tracts while cotton is advancing. The semi-annual clearance 
sales resulted in many purchases by retailers of small lots 
of domestics and printed cottons for the balance of the 
winter trade. Coarse goods continue quiet, but prices are 
gradually advancing to a parity with higher raw material. 
Operations on domestic colored cottons have been light. 
Cotton goods houses generally look for an active trade by 
the middle of January. Export trade with the Far East 
is quiet. In the woolen goods division purchases of worsted 
warp broadcloths have not been up to the record of a year 
ago, and it is thought that ordering may be slow when the 
semi-fancy and fancy lines are opened. Jobbing trade on 
dress goods has been light and will no doubt continue to be 
so until the middle of January, when fall prices wiil be 
named in the primary market. In men’s wear salesmen on 
the road are sending in some good orders for wool suit 
ings, but the local market continues quiet. There has been 
a better inquiry for cotton yarns, but woolen and worsted 
yarns are quiet. ) 

With both buyers and sellers of footwear still engaged on 
inventories, the volume of new business continues small. 
Manufacturers, however, still have a fair amount of reselve 
orders and it is expected that business will reeume normal 
proportions shortly. Pricesremain firm owing to high cost 
of material. The hide market is experiercipg the usua} 
holiday dulness, sales being few and unimportant, with the 
exception of purchases in Besion of country hides aggre- 
gating about 30,000, chiefly Ohio bufts. Country hides are 
steadier than tor some time past, but Chicago and other 
packer hides are dull and the entire packer market showsa 
weakening tendency. Transac‘ioxs in Jeather are light, as 
is natural at this season, but prices are firm, stocks being 
unusually low. 

While daily fluctuations in cotton are less pronounced, 
each week brings a new high record price, bullish opera- 
tions being encouraged by the strength of the spot situa- 
tion. Maulis are now calling cotton quite freely, and reports 
from many sections of the South indicate that iittle remains 
for sale, although there is evidence that considerable of the 
crop is still being held back. The movement to domestic 
ports shows a steady reduction and shipments abroad are 
diminishing, relatively, more than receipts, exports for the 
season thus far being over 1,000,000 bales smaller than in 
1908. Erratic fluctuations cuntinue in domestic wheat 
mai kets, speculative influences producirg a sharp advance 
in all deliveries at the West on Monday, but weakness de- 
veloped later on, when profits were taken. Although the 
atrike at the Northwest remains unsettled, and notwith- 
standing severe sturms in mMabvy sections, receipts at 
primary points have been more liberal than of late, the 
railroads making special effurts to relieve the congested 
conditions. Unfavorable advices were again received from 
Argentina, cables telling of further damage by frost, while 
wet weather is said to have interfered with harvesting 
operations. Western arrivals of 2,973,077 bushels exceeded 
the 2,412,588 reported last year, and exports from all ports 
of the United States, flour included, were 4,311,742 bushels 
against 1,720,374 in 1908. Corn was largely nominal at this 
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city, but developed considerable irregularity at the West. 
Receipts of 5,011,455 bushels compared with 3,985,637 a 
year ago, while Atlantic coast exports were 751,507 bush- 
els against 970,950 last year. 





WEEKLY TRADE REPORTS. 


Boston.—Not much has been accomplished in the way 
of new business this week, either in wholesale or retail 
circles. Retail merehants have been busy closing up the 
holiday traffic and making preparations for the usua) 
bargain sales of January. Business at wholesale has been 
checked by annual stock-taking and the customary in- 
difference of buyers to entering into fresh contracts at the 
end of the year. All branches of trade have been affected 
by the severe storm, which has made the movement of 
merchandise extremely difficult. Dry goods jobbing houses 
report that current collections are excellent, money coming 
in freely, and from this it is inferred that Christmas trade 
was good. There are a good many lines sold for January 
delivery, with the proportion of tancy goods fully as large 
as usual, showing that retailers have confidence in the 
prospective demand for the higher cost fabrics. Cotton 
goods are tending upward, and buyers act conservatively. 
The market for wool has been quiet, with business confined 
to small lots, the market ruling very firm and merchants 
expecting a revival in trade earlyin January. Healthy 
conditions prevail among the foundry interests of New 
England, and an improvement in demand is anticipated 
after the first of the year. Current buying of pig iron is 
quiet.. Demand for coal is good, but the storm has made 
deliveries difficult. The lumber market is quiet, and all 
building materials have been in limited demand. Dairy 
products continue firm and inactive. Trading in flour is 
very dull, buyers being well supplied. The grain trade is 
dull, although the export movement of wheat and flour, 
largely Canadian, continues steady. Money remains at 
5 to 6 per cent. on call and 5 to 54 per cent. on time. 

Philadel phia.—The wholesale dry goods business has 
been quiet owing to the holidays and stormy weather, and 
the same condition prevails with jobbers of hosiery, under- 
wear and notions, although local and nearby trade has 
been quite satisfactory for the past month. Jobbers of 
woolens have had a very good season’s business, but quiet 
ness is now noted and most houses are taking stock. 
Operations of shirt waist manufacturers are interfered with 
by a strike, and as it is between seasons with cloak and suit 
manufacturers little is being done in that line, although 
some houses already have their spring offerings on the road. 
Wholesale millinery dealers report fair orders for future 
delivery. Leather remains firm and there is a good de- 
mand for all heavy grades at advanced prices, while glazed 
kid dealers report a satisfactory trade, with a favorable 
outlook for the future. Shoe dealers’ sales are fair, although 
conservatism is noted as regards purchasing and a disposi- 
tion shown to take fulltime forsettlement. Wool has been 
very quiet, as usual at this time of year, and the market is 
firm. Manufacturers of textiles receive satisfactory orders, 
but complain of low prices. 

The usual holiday dulness is noted in the iron and steel 
market, and this, coupled with the recent heavy storm, has 
retarded business, but conditions are regarded as favorable 
for increased activity after the first of the year, and the 
market is firm, though quiet. The coal trade has been 
handicapped by the recent storm and difficulty in securing 
cars at the mines, but anthracite collieries are working to 
full capacity and improvement is noted in bituminous. 
Business is good with dealers in electrical goods, and stoves 
and machine ehops are busy. Lumber is active, prices firm 
and prospects satisfactory. At retail the movement is 
quiet, as usual at this season, and most yards are busy tak- 
ing stock. Contractors are finishing such work as is possi« 





ble, but the weather has stopped all outside operations in 
this line. Indications point to much activity next spring, 
The paint trade is about normal, and increased demand is 
expected early in the new year. Wholesale liquors are quiet, 
there being little demand for whiskey, brandies or gin, 
but the holiday trade in wines and case goods is said to 
have been ‘good. The trade in leaf tobacco is quiet, 
although Havana and Sumatra are selling in small lots, 
but prices are well maintained in all lines. The grocery 
market is very dull, although prices are unchanged, while 
sugars are quiet and steady. Prices of teas and coffees are 
firm, but sales are extremely small. Collections are slow. 
Money is steady at 5 per cent. for call and 5 to 54 per cent. 
for time funds. 

Pittsburg.—Holiday sales by retailers were ahead of 
last year, and jobbers have had a fairly satisfactory season. 
Clearances are now being pushed by retailers, and the cus- 
tomary lull is in evidence in wholesale lines. Groceries are 
steady and collections are improving. Provisions are 
scarce and high, the record price of.$8.90 being quoted for 
prime hogs at the local stockyards. Money is in demand, 
the rate being 6 per cent. New building operations have 
fallen eff, but there is considerable work under construction. 
Lumber dealers in general anticipate a very good trade the 
coming year. Window glass is still somewhat unsettled 
but progress is being made by producers to bring about 
better selling conditions. 

Baltimore.—The volume of wholesale business is some- 
what affected by the cessation of work during the holidays, 
though only to a limited extent. The jobbing demand for 
nearly all classes of merchandise is very active, and manu- 
facturing industries are well supplied with orders. In dry 
goods and notions at wholesale good orders are being re- 
ceived for replenishing purposes, and collections are ex- 
ceptionally prompt. The demand for cotton goods is very 
strong, though no further advances have yet been noted. 
Clothing salesmen are preparing for their next trip on the 
road, wholesale business with the manufacturers starting 
much earlier than formerly. Orders booked to date indi- 


cate that the coming season will be a record breaker unless 


cancellations are made before shipment. Prices are firm, 
the cost of labor and material both being greater, and gen- 
eral conditions seem more favorabie than for some time 
past. Wholesale grocery merchants are doing a normal 
business, though retailers are more conservative in buying, 
owing to the advance in price of many articles. Collections 
are not up to the usual standard at this time of the year. 
Jobbing trade in hats and caps for the holidays has been 
quite good, and there is noticeable improvement in the de- 
mand for boots and shoes. The heavy weather has stimu- 
lated sales of rubber footwear and heavy clothing. Depart- 
ment store trade, though helped by the holiday rush, has 
not been up to the average, and prospects for the coming 
month are only fair. 

New Orleans.—Business in all lines is seasonably 
good, and collections generally are reported satisfactory. 
In the local cotton market a new high record price was 
reached, quotations, after four days’ suspension, advancing 
fourteen points on initial transactions, with considerable 
strength derived from Liverpool. Sugar rules quiet, with 
a moderate movement and all offerings readily absorbed, 
while refined sugars are in fair demand. Molasses and 
syrups are also quiet at unchanged prices. Business in rice 
continues exceedingly slow, with receipts small and almost 
entirely for the local mills. Money is steady, with a limited 
demand for accommodation, and call loans quoted at 5 to 6 
per cent. 

Louisville.—Business has held up splendidly, but there 
is alull in the movement of merchandise just at present, 
as many salesmen are in for the holidays. In clothing 
trade for the year will exceed that of 1908 by about 25 per 
cent., and leather manufacturers have all the orders they 
can handle. In lumber business has been excellent and 
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prospects continue bright. Iron foundries and machine 
shops work to full capacity, while manufacturers of pickles 
and vinegar report the largest fall trade ever experienced. 
The grain trade is quite brisk, but somewhat retarded by 
high prices, and the winter and spring outlook is good. 


Satisfactory conditions continue to prevail in the whiskey © 


trade. 

Cincinnati.—The wholesale dry goods business has 
been fair and the market strong, with some fabrics ad- 
vanced. There is a good demand for boots and shoes, and 
business in that line exceeds that of a year ago. The 
wholesale grocery trade is good, while in the flour market 
steady conditions prevail, although the movement is only 
moderate. The market for pig iron is quiet, as usual at 
this season of the year, but as furnaces appear inclined to 
lower prices for next year’s delivery a fair inquiry has de- 
veloped, although sales so far effected have been small. 
Retail holiday trade in all lines was far ahead of last year. 
Collections are reported fair. 

Cleveland.—The continued cold weatber has been very 
beneficial to clothing and shoe merchants. In business 
circles there has been a great activity, andthe volume and 
quality of holiday shoppirg was most satisfactory. The 
industrial activity of the present moment is most pro- 
nounced, manufacturing plants in all lines operating prac- 
tically to full extent. Retail merchants are now preparing 
for general clearance sales before inventory. Deposits are 
increasing right along, but collections are reported not 
over fair. 

Toledo.—The year’s retail businees is closing under 
most auspicious weather conditions, with an unusual dis- 
tribution of holiday wares, sales being in excess of all 
previous years. A heavy fall of snow has accelerated the 
call for footwear and heavy clothing, and while prices have 
ruled high labor has been well employed at good wages. 
The principal jobbing lines are doing better than normal, 
and the manufacturing situation is gratifying, while the 
outlook for the coming year steadily brightens. Makers of 
automobiles, bicycles, children’s carriages, umbrellas and 
metal furniture are working full time on orders in hand and 
there is renewed inquiry for electrical supplies, while build- 
ers of heavy machinery are exceptionally busy. 

St. Paul,—Holiday quiet prevailsin the manufacturing 
and jobbing trade, and attention is directed to inventory 
and preparations fur the coming year. New business ap- 
pears less freely, as is usual at this period, but advance 
sales for spring delivery are generally large, notably ip dry 
goods and wearing apparel. Shoe factories have much 
business ahead, and harness manufacturers are well em- 
ployed. Drugs and chemicals are quiet. Groceries and 
food stuffs are steady, and hardware jobbers report a normal 
business. The railroad switchmen’s strike still awaits ad- 
justment, and there is more or less complaint of delay in 
deliveries. 

St. Louis.—Business in all jobbing lines was compara- 
tively slow in the waning days of the year. Orders of 
whatsoever character were, in the main, iight, with the 
Office forces of the different mercantile and manufacturing 
concerns engaged chiefly in stock-taking. Retail trade 
was only moderately active. The year’s business among 
the varied interests proved eminently satisfactory in all 
essentials, and exceeded that of the year previous by gains 
ranging from 5 to 20 per cent. True, the marked gains 
were helped, in a measure, by the advance in prices, which 
began in the late summer. Collections continue good. 
Merchants start the new year under auspicious circum- 
stances, and the manufacturing establishments are well 
supplied with orders. The grain trade is slow, and cash 
wheat is 4c. lower, corn $c. higher and oats $c. lower. 
Nearly all the flour mills have shut down for the holidays. 
Flour is dull and prices weak. Spot cotton is active 
and ic. higher. Pig lead and spelter are steady. Lumber 
receipts are light, with the demand moderate and wholly 


for good stock. Cattle are 20c. to 25c. lower, hogs 10e. to 15c. 
and sheep 25c. higher. The demand for money is fair, 
with rates at 5 to 6 per cent. on call and time loans. Com- 
mercial paper is discounted at 5 to 54 per cent. 

Portiand, Ore.—Rotail holiday trade surpassed all 
previous records in the volume of business, while the more 
expensive character of the majority of purchases prove the 
prevalence of prosperous conditions. In food commodities 
as well as holiday merchandise dealers found it difficult to 
accumulate a supply equal to the demand. Wholesale 
trade has been seasonably quiet. Prices of all grains have 
made further advances as the reduction of stocks becomes 
more apparent. A feature of the wheat trade was the re- 
vival of demand from Mexico, and foreign inquiry for hops, 
unusual at holiday time, has further strengthened that 
market. Statistics just compiled by the trade show the 
1909 crop to have been 82,000 bales, of which 23,000 bales 
are still unsold. The wheat exporting season has practi- 
cally ceased, so faras European demand is concerned, but 
a considerable quantity is held in the interior for higher 
prices. Open weather has permitted a continuation of 
building operations, and the real estate market has been 
enlivened by heavy purchases of terminal property by rail- 
road agents. 


TRADE CONDITIONS AT TORONTO. 


Toronto.—This week’s trade in wholesale circles was 
rather quiet, which is not unusual at this season of the year. 
Stock taking is becoming general. The year has been a good 
one in most lines, and prospects for 1910 are very encour- 
aging. The stocks of merchandise in retailers’ hands are 
comparatively small and prices generally are strong. In 
staple lines of dry goods the tendency is towards higher 
prices owing to the co3t of raw material. Remittances are 
good, with the proportion of renewals asked for smaller 
than usual. In groceries, trade has been cf moderate pro- 
portions this week and the general run of prices firm. 
Sugars slightly easier. Hardware and metals are less active, 
but with no change in prices. The cold weather has been 
a detriment to building operations. Leather is firm, while 
hides are half a cent lower. Wheat is quiet and steady, 
with local prices somewhat too high to admit of an export 
trade. Coarse grains are very dull. There are no changes 
in the hog and dairy markets. 











COMMERCIAL FAILURES IN 1909. 


Failure statistics are always of great value as a barome- 
ter of trade conditions, and the figures for 1909 bear striking 
testimony to the pronounced improvement recorded in 
the business world within the past year. With credit and 
confidence established on a firmer basis, and banks extend- 
ing accommodation freely at decidedly easy rates, losses 
greatly diminished in all lines, although a few failures of ex- 
ceptional size affected the general comparison, one notable 
instance being the suspension of an iron and steel concern, 
early in the year, for over $5,000,000. Notwithstanding this 
heavy addition to the total liabilities, the figures for the 
first quarter showed a reduction of more than $31,000,000 
from the returns for the corresponding three months in 1908, 
although there was an increase of about $12,500,000, as 
compared with 1907. Each succeeding quarter made a 
most favorable exhibit with the previous year, while in 
the last half the aggregate of defaulted indebtedness was 
over $65,000,000 smaller than in the closing six months of 
1907 despite an increase of about 140 in number. In the 
following table failure returns for the last two years are 
compared by quarters, figures for the last few daysof De-. 
cember being estimated : 













































































pts 1909 << 

No. Liabilities. No. Liabilities. 

First Quarter ............... 3,850 $14,460,95( 4.909 $75,706,191 
Seen ei. FB86 © 28,004,498 3437 8,302.69 
Fouth Quarter .............. 3.140 34,116,222 ~ 33844 41,110,416 
a al 12,207 $151,752,093 16,010 $220,787,939 
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BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,684,520,013, a gain of 13.6 per cent. 
over the corresponding week last year, and as the compari- 
son covers practically the last five days of the year in both 
instances, the increase shown indicates the progress made 
during the intervening period. As this paper goes to press 
the record of bank exchanges for the year is practically 
complete except for one day, and the reports indicate a 
record total for 1909 of $165,500,000,000, exceeding that of 
1908 by $33,400,000,C00 and 1906, the previous high water 
mark, by $5,600,000,000. Figures for the week and average 
bank exchanges for the year to date are compared below 
for three years: 























Five Days. Five Days. Per Five days, Per 
Dec. 30,1909. Dec.31,lyux. «ent. Jan3,1907. Cent. 

$147,190,786 $128,242,138 414.8  $184,787,170 +20. 
142.647 286 110,229,429 +29.4 154,116,090 — 7.4 
27,156,356 22,513.555 +20.6 30,155,512 — 9.3 
46,500,000 34,509,193 ...... 52,351,486 ...... 
23,301 ,900 20,952,600 +11.2 24,942,500 — 68 
15,344,033 13,597,654 +12.8 18,290,780 —161 
€21,306,921 215,614 837 2.6 226,502,586 — 23 
25,163,381 15,650,185 +608 19,227,071 +30.9 
St. 60,809,975 54.923,846 +10.7 61,240 270 — 0.7 
Kansas City... 45,200,201 36,153 949 +25.0 26,930,682 4678 
Louisville ..... 11,978,933 11 054,269 + 38.4 12,798.220 — 64 
New Orleans.. 21,006,661 15,151,353 438.6 23,443,996 —10.6 
San Francisco. 37,629,054 30,141,994 +28.5 44,673,264 —15.7 
ae $525,235,487 $708,735,002 +16.4 $879,559,927 — 6.2 
New York..... $1,859,284,526 $1,653,258,779 +13.6 $2,048,667,435 — 9.2 
Total all... $2,684.520,013 #2,361,993,781 413.7 $€2,928,227,366 — 83 


Average Daily : 


Dec todate..... $545,956,000 $502,644,000 + 86 $521,832,000 + 46 
November ..... 549,299,000 510,184,000 + 7.7 517,406,000 + 6.2 
October........ 549,124,000 400,790,000 +37.0 492,164,000 +11.6 
3d Quarter .... 474,356,000 379,418,000 +25.0 451,875,000 + 5.1 
2d Quarter .... 482,636,000 358,926,000 +4+34.5 457,380,000 + 5.5 
1st Quarter.... 460.628.000 355.645.000 429.5 515,398,000 —10.6 





THE MONEY MARKET. 


In every direction the mecnetary situation presents a 
favorable aspect, and financial sentiment at the opening of 
1910 is most optimistic. The remarkable expansion of trade 
within the past year and the activity displayed in specula- 
tive channels were two influences that served to deplete the 
vast sums that accumulated during the depression in 1908, 
yet funds continue plentiful for all needs, and the extensive 
year-end requirements were met without any disturbance. 
No surprise was occasioned by a rise in call money to the 
highest point of the year at 7 per cent., and most of the 
week’s loans were arranged at 5} per cent., while all classes 
of time accommodation were readily obtainable at under 
5 per cent. The banking returns issued last Friday again 
showed a wide difference between the two compilations, but 
the actual figures revealed a satisfactory condition, over 
$3,600,000 being added to the surplus because of a heavy 
contraction in loans and deposits. Domestic exchange 
again moved in favor of this center, but the gain from the 
interior will be partially offset by gold shipments to Canada 
and losses on regular operations with the Sub-Treasury. 
Foreign exchange once more supplied the feature of chief 
interest, another sharp break carrying demand sterling 
below 4.87, or a decline of over a cent in less than a fort- 
night. Conditions in this market have been unusual in 
many respects during the past year, but the situation is 
now becoming more normal in so far as the position of 
rates is concerned. India again secured a portion of the 
new South African gold offered at London at the opening 
of the week, but the Bank of England took most of the 
$4,650,000 available and sent $2,500,000 to Germany on 
the same day. As expected, this institution reported a 
further depletion of reserve on Thursday because of a 
moderate decrease in gold holdings and an expansion in 
loans of no less than $50,000,000. Similarly, the Bank of 
France again reduced its gold on hand, but the supply is 
still considerably heavier than a year ago. 

Call money ranged from 44 to 7 per cent, with most 
loans negotiated at 5 per cent. There is little interest in 
time funds, and rates were easier at 44 to 4% per cent. for 
sixty days, 44 per cent. for ninety days, and 4} per cent. for 





four, five and sixmonths. A moderate volume of business is 
transacted on mercantile paper at about 5 per cent. for the 
best single names running four to six months, while sixty 
and ninety days’ endorsed bills receivable are available on 
the same basis. 

FOREIGN EXCHANGE. 

Some striking changes have occurred in foreign exchar ge 
during the past fortnight and conditions are rapidly assum- 
ing a more normal aspect. Erractic finctuations prevailed 
this week, but with the termination of the London settle- 
ment on Wednesday pressure of offerings became so great 
that demand sterling sold below 4.87, while cables were 
available at under 4.874. Recent developments have 
tended to reduce the speculative interest in the market, 
and the situation now appears more stable. The effort of 
Cariadian banks to strengthen their position at the close of 
the year resulted in the withdrawal of about $1,000,000 in 
gold from this center, but no more engagements for Argen- 
tina were announced. Daily quotations follow : 





t Mon. e8 Wed. Thurs. Fri. 
Sterling.60 days... = ...... 4.8450 4.8430 4.8415 4 8390 4.8390 
oS eae 4.8735 4.8725 4.8705 4 8670 4.8670 
Sterling, cables.... ...... 4.88 4.8780 4.8745 4.8725 4.8725 
a ES 95.31 95.31 95.19 195.19 195.19 
Paris,sight....... ...... "5.16% *5.16% 5.16% *5.16% *5.16% 
* Less 1-16 +t Plus1-32 ** Lesa 1-6: 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5 cents discount; Boston, 
par; New Orleans, commercial 75 cents to $1 discount, 
bank $1 premium ; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, par; San Francisco, sight 24 cents 
premium, telegraphic 5 cents premium ; Charleston, buying 
at par, selling at 1-10 cent premium; St. Louis, 15 cents 
discount bid, 5 cents discount asked. 


SILVER BULLION. 

British exports of silver bullion up to December 16, accord- 
ing to Pixley & Abell, were £8,521,000 against £9,218,675 
last year. India received £6,521,400, China £1] ,885,000 and 
the Straits £114 600, while last year £8,412,.390 went to 
India, £641,400 to China and £164.885 to the Straits. The 
following are the closing quotations: 


Sau. Mou. Tones Wen. Thors Fri, 
Rit ORES ccanss acviss . aktent 24.25d 24.25d. 24.25d. 24.254 
New York prices... ...... 5§2.50c. 52.62c. §2.62c. 52.62¢. 52.62¢ 


FOREIGN FINANCES. 


Because of the heavy demands incident to the year-end 
settlements, the Bank of England reported an expansion 
in loans of £10,561,000, which, combined with a £803,946 
loss in gold coin and bullion holdings, lowered the ratio 
of reserve to liabilities to the lowest point of the year at 
36.42 per cent. This figure compares with 44.89 last week 
and 31.62 on the corresponding date in 1908. The usual 
statement of the Bank of France showed an increase of 
254,575,000 francs in loans and 184,425,000 frances in circu- 
lation, while gold on hand was reduced 11,600,000 franes. 
Call money at London brought from 4 to 44 per cent. and 
time funds about 34 per cent. No change occurred in 
private discounts at Paris, but the prevailing figure at 
Berlin was lower at 3% per cent. 


NEW YORK BANK STATEMENT. 


Once more the distinctive feature of the weekly banking 
returns was the pronounced difference between the various 
itemsin the two statementr, but on the whole both gave 
evidence of the favorable conditions prevailing atthe close 
of the year. In last Friday’s report the average figures 
were really a reflection of the actual showing of the pre- 
ceding week, and the expansion of about $6,450,000 in loans 
was not unexpected. This resulted in a nominal loss in 
the surplus, notwithstanding a gain in cash of $1,456,000, 
but the actual compilation, on the other hand, showed a 
contraction in loans of fully $14,900,000 and a consequent 
addition to reserves of $3,616,000. The heavy reduction in 
1 ans was largely due to the lessened volume of security 
trading and quite general liquidation of accounts, while 
the increase of $12,346,000 reported by the trust compa- 
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nies indicated come shifting of loans to those institutions. 


The average statement compares with earlier dates as 
follows: 








Week’s Changes. Dec 24, 1909 Dec. 26, 1#U>. 

Loans. ........-. Inc. $6,438,600 €1,197.479,600 $1, 276,745,300 

posits. ........ Inc. 7,018,100 1,179,731,300 1'322°151.200 

Ctreulation....2.. Dec. 144,400 521611,100 49'129'600 
A AEE D ne. x : 235,778,600 269,198, 

Legal tenders ..... Dee. 1 000 69299500 he "262.700 

Totalcash....... Inc $1,456,100 ¢305,078,100 $347.461 300 

Surplus reserv:.... Dec. 298.425 10'145,275 16.923,325 


Actual figures at the close ct the week were as follows: 
Loans, $1,191,987,700, a decrease of $14,902,800; deposits, 
$1,172,876,700, a loss of $15,695,600 ; specie, $234,059, 400, 
an increase of $400,700; legal tenders, $¢€9,685,700, a 
loss of $708 500; circulation, $52,556,500, a decrease of 
$233,000. Outside banks and trust companies report loars 
$1,202,728,000, a gain of $12,034,100; deposits, $1,242 766,- 
300, an increase of $13,656,100; specie, $120,303,600, a gain 
of $800,500; legal tenders, $21,786,800 a decrease «! 
$696,300. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,082,000; 
trust companies, $127,008,400; deposits in other institutions 
—State banks, $15,940,100; trust companies, $5,144,000. 
Total reserve, $163,174,500, a gain of $2,104,400. Per- 
centage of reserve to deposits 16.70 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $44,117, export: 
$601,059; gold imports $49,230, exports $1,389,550. 
Since January 1: Silver imports $5,493,763, exports 
$43,249,218: gold imports $8,807,596, exports $96,334,722. 





CONDITIONS AT NSAS CITY. 





Kansas City.—The holiday week hag been excellent in 
retail and very quiet in jobbing lines, very tew dealers 
being in. The entire wheat belt is still covered with a 
blanket of snow, as it has been all through December, and 
almost certainly assures a large yield. Local flour mills 
are running on redu’ed time filling old contracts, and 
Kansas millers are generally running on balf time. Receipts 
of whext fur the five days were 283 cars, and stocks in local 
elevators 2,261,700 bushels. Receipts of corn were 219 
cars, and of oats, 40 cars. Wheat was slow, poor qualities 
lower and buyers held back, but the tone of the market 
was stronger. Oats were steady and in demand. Corn 
was lower. In the live stock market tat steers were slow 
and cows active, and good Jambs strong. Hog receipts 
were excessive, plices lower and trade slow. 





THE PITTSBURG IRON MARKET. 





The close of the year finds the industry on a basis indicating prosperous 
conditions during the next twelve months. New business is not very 
brisk, but such a condition is usual at this period. Contracts on hand 
are sufficient to require full operation by local interests for some time; 
in fact, many mills have given notice that New Year’s Day will not be 
observed, operations being demanded by the press of orders. Some 
sales of pig iron are reported of basic iron at $17.25, Valley, which is 
the quotation for first quarter delivery, and an advance to $17.50 would 
not be surprising. Bessemer iron is quoted $19, Valley. and producers 
are apparently disposed to let the price rest at this figure for the present. 
Bessemer billets are quoted $27 to $27.50 and open-hearth billets $28 and 
$28.50, while sheet bars are quoted $28.50 to $29. (Quotations in finished 
lines are unchanged and prices generally are firm. The advance of $1 
in wire goods is sustained and the demand continues*good. Steel pipe 
will probably be advauced $2 per ton in the near future. The output of 
plates and shapes is heavy, the steel car plauts requiring a large tonnage 
from week to week. Purchases of steel cars are still being reported and 
the local plants are extending operations from time to time. the 
shortage of plates alone being a hindrance to still further increases in 
output. Structural mills are exceptionally busy, with work ahead 
sufficient for several months’ operations. Heavy steel scrap is quoted 
$18 and $18.25, the demand being sustained fairly well. Sheet and tin 
plate output continues large, andthe market generally for finished lines 
is of satisfactory proportions. Coke prices are unchanged, furnace coke 
quoted $2.80 and $2.85 at oven, and foundry $3.25 at oven. Production 
continues at a rate in excess of 400,000 tons weekly, and shipments are 
in proportion to output, though a shortage of cars has slightly interfered 
with the movement. 


TRADE Af CHICAGO. 


Chicago.—Trade generally closed the year in a strong 
position. Weather conditions were favorable to extended 
absorption of heavyweight apparel and other necessaries, 
but the storms impeded freight movements, crop market- 
ings and outdoor labor. Wholesale houses report further 
receipt of re orders in dry goods, clothing and footwear. 
Road salesmen have returned and bring substantial orders 
for spring deliveries. The outlook in general merchan- 
dise is highly encouraging, seasonable stocks in all direc- 
ions being adequately reduced. Further marking up of 
prices of textiles is looked for and this stimulates advance 
buying on a liversl scale. Mercantile collections at west- 
ern points remain satisfactory. Reports from agricultural 
regions show easy financial conditions and the prosperous 
crops permit heavy expenditures for improvements and 
persoral needs. Banking conditions indicate largely aug- 
mented deposits. The general demand for money includes 
a wider variety of business interests, and the rates are firm. 
Manufacturing concerns show little slackening with the 
year end, and little time will be given to repairs. Specifi- 
cations for structural steel are seen to be remarkably large, 
and there is a good demand for rails, plates and bars. The 
p‘g iron market is steadier for future outputs and producers 
find the demand extending farther into 1910. Car shops, 
forges and foundries have considerable work on hand, 
and at present the machinery makers, brass founders 
and heavy hardware producers employ more capacity 
Woodworking branches are quite busy and the bujipg re- 
mains strong in both soft and hard woods. 

The total movement of grain at this port, 6,365,723 
bushels, compares with 6,576,084 bushels last week and 5,- 
092,517 bushels ayear ago. Compared with 1908, increases 
appear in receipts 41.4 per cent., and shipments 1.8 per 
cent. Flour receipts were 112,271 barrels, against 140,655 
barrels last week and 133 545 barrelsa year ago, while the 
shipments were 93,134 barnes, against 89,599 last week 
and 105,455 barrels in 1918. Live i tcck receipts were only 
206,289 head, against 346,394 head last week and 276,266 
head last year. Receipts of hides, 2,544,673 pounds, com- 
pare with 3,571,388 pounds last week and 3,027,470 pounds 
in 1908. Receipts of wool fell to 27,454 pounds, against 
124,101 pounds last week and 144,911 pounds last year. 
Lumber receipts, 27,203,000 feet, compare with 42,146,000 
teet last week and 29 144,000 feet a yearago. Other re- 
ceipts increased in wheat, corn, oats, barley, lard, 
cheese, butter and eggs, but decreased in rye, seeds, broom- 
corn, dressed beef, pork, cattie, hogs and sheep. Compared 
with the closings a week ago, cash prices are unchanged in 
flour and oats, but lower in wheat, 14 cents a bushel; corn, 
12 cents; ribs, 25 cents a hundredweight; choice cattle, 25 
cents a hundredweight ; pork, 50 cents a barrel ; and lard, 
55 cents a tierce; and are higher in hogs, 173 cents a 
hundredweight; and sheep, 25 cents a hundredweight. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 227 
against 279 last week, 286 the preceding week and 301 the corresponding 
week last year. Failures in Canada this week are 17 against 28 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 
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Dec. 30, 1909. || Dec. 23, 1909. || Dec. 16, 1909.||Dee. 30, 1908. 
| 
Scetion. | 
Over Over Over Over 
$5,000} Tt! || $5,000} Total || $5,000] TO | $3 000} Total 
a — = 1} nei 
OREN 49 | 101 37| 104 50 | 105 || 38} 111 
Sameer 20 | 65 271 72 25 74 || 30| 85 
aaa sanes 14] 44 31 76 29 79 || 35 75 
page 5 17 8 27 13 28 || 12 30) 
States... 88! 227 || 103 | 279]! 117| 286 || 115 | 301 
ns plagaagt 5 17 10! 48 8 27 || 34 
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THE GRAIN MARKETS. 


Wheat still lacks stability, heavy short covering in the December 
option at Chicago causing a sharp advance in all deliveries on Monday: 
but later on much irregularity developed and operations were largely of 
a professional character. The conspicuous buoyancy prevailing at the 
West at the opening of the week was chiefiy due to speculative infiu- 
ences, although comparatively light stocks at primary points and the 
strength of corn also stimulated demand. Notwithstanding a continu- 
ance of the labor difficulties at the Northwest and recent severe storms, 
the movement of wheat has been more liberal than of late, the railroads 
making special efforts to relieve the congestion. The switchmen’'s 
strike is a factor of increasing importance and developments from day 
to-day areclosely watched The steady reduction in the domestic 
visible supply continues, stocks decreasing 657,000 bushels to 27,362,000 
last week, which made the total about 24,300,000 bushels less than a year 
ago and 20,300,000 smaller than in 1907. Otherwise the weekly statis- 
tics were decidedly bearish, world’s exports increasing almost 3,300 000 
bushels, with both Russian and North American shipments showing 
substantial gains. The movement of 5,000,000 bushels out of Russia 
at this season of the year is unusual, yet predictions are freely made 
that the outgo will continue heavy throughout the winter. which, if 
realized, would tend to restrict exports from the United States. More 
frost damage reports were received from Argentina and it is said that 
threshing operations there have been hindered by cold and wet weather, 
but an official estimate from India gave the acreage in all but five prov- 
inces at 22,000,000, or an increase of 3 per cent. over a year ago. Corn has 
been largely nominal in the local market, although at the West trading 
was quite animated. Propects of light receipts, because of stormy 
weather, caused heavy short covering at the opening and prices rose 
rather sharply, but profit-taking caused a recession later on. Some 
falling off was reported in the production of flour at Minneapolis, Mil- 
waukee and Duluth, the Northwestern Miller placing the output for the 
latest week at 334,16) barrels, against 341,345 in the previous week and 
only 183,480 in the corresponding period of 1908. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years. 
are appended, with similar figures of exports: 




















— Wheat-———— Flour. - Corn — 

Weatern Atlantic Atlantic Western Atlantic 

Receipts. Exports. xports. Receipts. Exports. 

I hid on i eines 537,141 796,312 229,145 904,22 217,629 

ET teitind ckciiiah "<. itteeiibin” . -. dumemeiiaieg de nippinitieeenits 

I al ii a 543,047 206,147 36,180 2,163,650 223,133 
Tuesday ....... \ aciadiniate 608 ,274 168,668 36,509 804,500 J 

Wednesday .......... 633,157 237,575 2.342 706,317 229,629 

TIE occcce ccccce 631,458 195,024 16,937 432,960 79,642 

ERA Sek a ees 2,973,077 1,603,726 $321,113 5,011,655 751,507 

~— ° sme 2,421,588 852,538 77,904 8,985,637 970,950 

* Dec., 4 weeks.... 16,274,798 6,129,884 775,189 15,660,407 3,512,512 

‘“ last year. ....... 18,691,656 8,224,753 800,115 16,418,938 5,567,622 


Total western receipts of wheat for the crop year to date are 167,037,419 
bushels, against 169,409,334 a year ago, 115,639,019 in 1908, 152,648,451 
in 1907, 165,357,425 in 1906 and 146,463,132in 1905. Totalexports of wheat, 
flour included. from all United States ports for the crop year to date are 
58,391,605 bushels, compared with 89,673,616 last year, 99,073,442 in 1908, 
85,614,927 in 1907, 52,119,390 in 1906 and 27,449,493 in 1905. Atlantic 
exports this week were 3,048,734 bushels, against 1,883,868 last week and 
1,203 106 a yearago. Pacific exports were 455.9)7 bushels, against 132,556 
last week and 162,837 last year. Other exports were 807,101 
against 11,070 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 65,446,296 
bushels, against 66,310,576 a year ago, 84,722,796 in 1908, 88,808,664 in 
1907, 97,620,449 in 1906 and 90,251,483 in 1905. Total exports of corn for 
the crop year to date are 8,414,023 bushels, compared with 8,907,583 last 
year, 20,570,790 in 1908, 19,817,298 in 1907, 33,641,921 in 1906 and 13,565,845 
in 1905. 

The Wheat Market.—For the first time in several weeks 
shipments of wheat from Russia aggregated more than 5 000,000 bushels. 
and with most other countries exporting more freely the combined 
movement rose 3.280,000 bushels to 12,096,000, which is about double the 
quantity sent out from all surplus nations in the same period of 1908. 
According to Broomhall, the outflow from North American points for 
the latest week was close to 1,9)0,000 bushels larger than last year’s, 
while both India and Australia recorded substantial gains, although thi, 
was partially offset by the reduced clearances from Argentina. Quanti- 
ties of wheat and flour afloat for the United Kingdom and the Continent 
increased slightly over 2,000,000 bushels to 27,128,000, or about 3,000,000 
bushels in excess of the total a year ago. A further decrease of 657,000 
bushels in the domestic visible supply brought the total down to 
27,362,000, which compares with 51,676,000 last year and 47,661,000 
bushels, including Canadian stocks. in 1907. Supplies at New York 
are almost 1,400,000 smaller than a year ago, while at Chicago the 
difference is in excess of 2,200,000 bushels. 

The Corn Trade.—Ali surplus countries, except Russia, shipped 
corn much less freely last week, the combined outgo decreasing about 
1,100,000 bushels to 2,966,000, which compared with 3,721,000 in the cor- 
responding period of 1908. Russian exports rose 162,000 bushels, but 





were less than half as large as a year ago, and clearances from North 
America fell off about 480,000 bushels from the preceding week, while 
Argentina shipments showed a heavy reduction. Floating quantities 
of corn gained 837,000 bushels, and the latest total of 13,913,000 com- 
pares with 12,131,000 bushels on the same date last year. An increase of 
768,000 bushels in the domestic visible supply made the aggregate 
7,387,000 bushels, against 6,994,000 in 1908 and only 3,485,000 bushels 
in 1907. 





DRY GOODS AND WOOLENS. 


The principal trading in cotton goods has been in print cloth yarn 
fabrics. Sales at Fall River last week were about 130,000 pieces, and 
trading was restricted through the unwillingness of mills to increase 
their contracts while cotton was advancing. Eastern mills are asking 
33¢e. for 27-inch 64x60s. Southern mills have sold 4-yard 80 squares 
freely in the past week at 8c. There has also been a steady call for 38} 
inch 60x52s at 5jc. The semi-annual clearance sales brought many 
retailers to the market, and they purchased small lots of domestics and 
printed cottons (fleeced) for the balance of the winter trade. The 
coarse goods end of the market is still quiet, but prices are gradually 
being worked up to a level with higher cotton. On 9-ounce denims lic. 
is now asked for the more common southern goods, while eastern 
specialties are quoted at 174c., which is about as high as they reached 
in 1907. On domestic colored cottons the leading makes are in light 
stock in primary hands, but operations have been in very limited quan- 
tities, a feature to be expected in a week of inventorying. Prints and 
ginghams are not on their usual price level relatively, and there are 
predictions that prints may be advanced soon after the opening of the 
year. Bleached goods are firm on a basis of 7c. for the best grades of 
4-4 64s, and 7ic. for 4-4 68x72». Fine and fancy cottons are now being 
opened in the retail stores for the early spring trade. In the primary 
market prices remain strong, but trading is light on them. On hosiery 
and underwear duplicate orders for spring are beginning to come in, 
and many buyers are expected in the market in the first week of the 
year. Export trade with the Far East is quiet. There has been some 
business done with Manila and Cuba and also some small trade with 
Australia. Cotton goods houses look for an active trade toward the 
middle of January. 

Woolens and Worsteds.—The application of buyers on 
the worsted warp broadcloths in dress goods, opened for fall, 1910, has 
not been up to the record of a year ago, and, while some factors were 
not expecting a large volume of orders, the hesitation shown is causing 
others to look for a slow ordering when the semi-fancy and fancy lines 
are opened. These openings are looked for within a short time as some 
of the secondary distributors are becoming interested in knowing how 
values will run for fall on cheap wool and cotton and wool mixtures. I 
is stated that there will be advances of from le to lie. a yard on well 
made cotton warp fabrics. Jobbers have been doing a light business of 
late on dress goods and are not looking for much until the middle of 
January, about the time when fall prices will be named in the primary 
market. Dress goods houses expect that it will take a week or two after 
prices have been named for the new season before buyers will find 
themselves and begin placing late business. In men’s wear there are 
some good orders coming forward from men on the road for wool suit- 
ings, but the local market has been rather quiet for some days. Buyers 
have been fairly active on fancy overcoatings, but have not shown so 
much interest in staples, the neglect of some of the ordinary kerseys 
and beavers being regarded as of special significance. Medium-priced 
suitings in worsteds and woolens are being ordered quietly, and general 
openings are not looked for until sometime during the coming week. 
Talbot thibets will be opened in a few days, and judgment on the course 
of the market in this quarter is being withheld. Manipulated fabrics 
suitable for boys’ wear are being taken in pretty good volume by 
clothing manufacturers. There has also been a fair demand for serges 
of standard makes. Less apprehension is expressed concerning the 
course of the fine fancy worsteds as many looms will be diverted to 
wool goods, and the best aualities of worsteds will be the gainer. 

Warns. — There has been a better inquiry for yarns in some of the 
large houses, but business is hampered by the difficulty in placing busi- 
ness with mills because of the conditions in cotton and the low prices 
bid by yarn users. A meeting of yarn spinners, to be held at Charlotte, 
N. C, during the coming week, is awaited with a great deal of interest. 
In worsted and woolen yarns the market is quiet. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market is very quiet, as usual at the close of the 
year, and sales are confined to small lots. Values are firm, and while 
there is no prospect of a further advance, holders are confident that the 
current basis will be maintained for six months at least. Consumption 
is large and increasing, and strong support is given by foreign advices, 
Contracting of the new clip is checked by the high prices asked by 
growers, most of whom prefer to wait until near shearing time in the 
spring before selling their clips. Recent advices indicate more or less 
serious loss of sheep during the late blizzard. 
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THE COTTON MARKET. 


It is again necessary to record a further advance in cotton 
prices, Liverpool leading the way to more new high records as soon as 
business was resumed after the lengthy holiday. Early cables showed 
a rise there of about 12 English points, and as a result the opening in 
the local market was at the top level of the season, the May option 
touching 16.16 cents and spots being quoted at 15.85 cents on Tuesday. 
Heavy realizing was again in evidence, many traders that carried exten- 
sive lines of long cotton over the Christmas recess finding an oppor- 
tunity to take down profits, but this was largely offset by good buying 
on the part of spot interests and covering in connection with straddle 
accounts, so that declines were small. Moreover, sentiment is so dis- 
tinctly bullish that there is little disposition to sell short, and the ab- 
sence of any aggressive bear pressure makes the market quickly respon- 
sive when support is given. As the week progressed still higher prices 
were established, the May option rising close to 164 cents, while 
the spot quotation touched 16.15 cents. The spot situation is 
becoming more and more the dominant factor in determining the course 
of the future market and all advices from the South are of a decidedly 
bullish character, reports from many sections of the belt indicating that 
little cotton is remaining for sale, although there is evidence that a con- 
siderable quantity is still being held back. Cotton is coming to this city 
more freely for tender on January contracts, and the certificated stock 
has risen to 135,000 bales, which compares closely with the supply here 
at the end of 1908. Receipts at domestic ports are steadily diminishing 
and exports also show a marked falling off, the movement abroad for the 
season thus far being over 1,000,000 bales smaller than a year ago. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
I a a 15.85 15.95 16.15 16.10 
LOT 15.50 15.50 15.€9 15.69 
PG PEG Gis> bends Sasecs ~ canens 8. 8.40 49 8.50 


From the opening of the crop year to December 24, according to statis- 
tics compiled by the Financial Chronicle, 6,911,795 bales of cotton came 
into sight as compared with 8,139,374 bales last year and 6,348,158 bales 
two yearsago. This week port receipts were 156,847 bales, against 286,777 
- bales a year ago and 361,976 bales in 1907. Takings by northern spinners 
for the crop year up to December 24 were 1,134,107 bales, compared with 
1,358,714 bales last year and 685,798 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 129,201 bales against 
311,433 bales in the same week of 1908, while for the crop year 3,535,884 
bales compared with 4,324,656 bales in the previous season. 

Stocks of American cotton in the United States are reported as 1,662,- 
603 bales, against 2 (67,738 bales last year, 1,651,241 bales in 1907 and 


2,134,634 in 1906, and in Europe and afloat 2,250,997 bales, against 2,412,- - 


618 bales last year, 2,087,509 in 1907, and 2,018,297 two years ago; a total 
o£ 3,913,600 bales again st 4,480,356 bales last year, 3,738,720 in 1907 and 
4,152,931 in 1916. 





HIDES AND LEATHER. 


The market shows the usual dulness incident to holiday week, and 
sales of all kinds of hides are few and unimportant, with the exception 
of some sizable transactions in Boston in country hides. It is estimated 
that about 30,000 buffs have been sold in Boston in a week from Ohio 
and other points. mostly onthe basis of 13 cents and some choice lots up 
to 133 to 134 cents. A moderate amount of business has been done in 
Chicago country hides, with sales of buffs there at 12? to13cents. The 
country hide market which has been on the downward trend for about 
two months commences to show a steadier tone, and dealers believe that 
prices have settled at about bottom for the present at least. Chicago 
and other packer hides are exceedingly dull and sales very small. The 
entire packer market shows a weakening tendency. Common varieties 
of dry hides coming from Latin America are very slow, but a few lots 
have been moved at prices } cent under those previously paid. 

Very little business is transacted in leather, as is natural, salesmen 
being in from the road and busers are not visiting the principal mar- 
kets. Tanners have been engaged in finishing their inventories and 
shipping out suca receipts as have come inon orders previously booked. 
Prices are generally very firm and stocks are unusually light. The 
usual January demand may cause further advances. 

Boots and Shoes.—The closing week of the year has brought 
out little of fresh interest pertaining to boots and shoes. Few salesmen 
are on the road at present, and will probably not go out again until the 
middle of January or later. With both buyers and sellers still engaged 
with inventory, the amount of new business is naturally limited. Pro 
ducers have a fair amount of reserve orders in hand which occupy their 
attention, and it is expected that businees will resume normal propor- 
tions within the next few weeks. Prices remain firm, as no weakness 
has developed in the leather market, and the cost of all materials enter- 
ing into the construction of a shoe is above recent levels. 


THE BOSTON MARKET. 
Boston.—Shoe shipments are delayed by the storm, and trade has 
been checked by holiday influences, but aside from these temporary 
drawbacks conditions continue satisfactory. The new run is opening 





well, and most factories are well supplied with orders, in some instances 
there being an increase of 50 to 60 per cent. over last year at the corre- 
sponding time. Demand for upper leather is steady and the outlook is 
for more activity after the first of the year. Sole leather is quiet and 
firm. Buff hides are slightly easier owing to the poor demand. Packer 
stock is dull and calfskins easier. 





THE STOCK AND BOND MARKETS. 


The stock market was unsettled in the early trading this week, but 
improved materially in tone in the subsequent dealings. Many new high 
records for the year were made, particularly among the specialties in 
which much of the week’s interests centered. 

Rock Island common shares dominated the trading at the very 
beginning of the week, when they scored an abrupt rise of thirty points 
and an equally precipitate decline. This movement had the effect of 
unsettling the market generally, but as the week progressed renewed 
confidence appeared, and under the leadership of the metal issues the 
market recovered its earlier losses and in many cases substantial gains 
were made. This was particularly true of Amalgamated Copper, 
American Smelting, United States Steel and Union Pacific. 

The shares of the recently reorganized Chicago Great Western were in | 
decided demand, and a sharp upward movement in the Wabash issues 
carried the price of the common stock to a new high point for the year. 
New York Central was one of the strongest issues throughout. Chesapeake 
& Ohio, Pennsylvania, Reading, Southern Pacific and National Railways 
of Mexico were among the other railroad issues prominent in the deal- 
ings. Pittsburg Coal preierred rose to a new high record, and its 
recent activity and strength found explanation in the resumption of 
dividends, suspended in 1905. Among the other issues reaching new 
high records for the year were H. B. Claflin Co. common, United Dry 
Goods preferred, Laclede Gas of St. Louis, Virginia-Carolina Chemical 
and Havana Electric. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Ratlway.... ........2. ccna 114.58 114.63 115.07 115.14 116.35 
Industrial ...... ...... ee 90.34 90.58 91.11 91.05 91.00 
Gas and Traction. ...11600 ...... 116.40 116.30 117.15 117.20 117.23 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were irregular, with a generally good undertone. 
Although the list of issues dealt in was large, the bulk of the business 
was concentrated in practically half a dozen of them. In the early 
dealings Rock Island collateral 4s attracted most attention because of 
their activity and strength, which was largely in reflection of the 
advance in the company’s shares. When the reactionary movement 
appeared in the latter, the collateral 4s also displayed an easier tone. 
The Wabash-Pittsburg Terminal issues became the feature in the later 
dealings, and on heavy transactions both the first and second 4s scored 
sharp gains. Wabash refunding 4s were largely dealt in and ruled firm. 
The Southern Pacific 4s were the most prominent of the convertible 
class of issues. 

Government and State Bonds.—The sales of Govern 
ment bonds on the Stock Exchange included among foreign issues 
Argentine 5s at 952; Japanese 4js at 94} to 94%, 4s at 872 to 88; 
Republic of Cuba 5s at 102} to 103, 44s at 97; United States of Mexico 
43 at 943, and Sao Paulo 5s at 963. 





FOREIGN TRADE REPORTS. 


Figures of the foreign trade movement at the port of New York for 
the latest week show the usual falling off at the closing of the year, 
although the imports are still very large. Exports make a very close 
comparison with those of the corresponding week last year, but exhibit 
a loss of over $4,500,000 compared with 1907. Imports, on the other hand 
continue much above those of the same week in both years, receipts 
showing in both instances an excess of approximately $5,000,000. Many 
artic’es are still arriving in large quantities, notably precious stones, 
tin, hides, hemp, coffee and india rubber. Receipts of sugar, copper, 
tea and tobacco are small. The following table gives the exports and 
imports at the port of New York for the latest week for which figures 
are available ; also for the year to date and similar figures for last year. 
Ex ports————_—. Importe————— 

1909. 1908. 1909. 1908. 
Latest week reported. $11,230,288 $11,697,707 $20,763,636 $15,572,901 
Previously reported... 597,571,151 671,462,890 836,048,823 642,505,702 


Year to date......... $608,801,439 $683,160,597 $856,812,459 $658,078,603 


Imports for the week ending December 18, amounting in value to 
$100,000 or over, were: Aniline colors, $109,399; kowrie, $117,806 ; shellac, 
$109,882; furs, $305,804; precious stones, $1,052.206; hides, undressed, 
$1,373,908; hides, dressed, $113,058 ; wines, $215,814; tin, $382,573; an- 
tiquities, $307,133; cocoa, $274,840; coffee, 2.580,106; feathers, $565,- 
379; hemp, $581,393 ; india rubber, $3,156,622 ; jute, $202,552; paintings, 
$392,940 ; sugar, $589,649; tea, $155,837; tobaeco, $173,369 ; wool, $233,995. 
Imports of dr7 goods for the week ending December 24, were $2,920.644 
of which $3,657,158 were entered for consumption. 
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Weekly and Yearly Record of Stocks and Bonds. 
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1U3% | 10342 | 108. Au oo YS+g Jud 6 
16U‘4 | 159 172% Au 12 | 150 Feb 23 
110 y | 107 Livty Dec 2 91 Mr 12 
144 | (42% | 157% Au 12 | 136% Feb24 
el4 | 80 Ssd'gAu 12] 053 Mr 12 
11s 118 118 Dec2%|}110 Dec2 
ee YS Decils 05 Decls 
wre Sa Dec 21 
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STOCKS Las! 
Sale 
Jontinued 
Cont . Friday 
Havana Electric Railwav . Re 
GO pref ......cc.cccccces ose 
Hocaing Vailey sail eae 1119 19% 
TE concede tees cement ! : 
Homestake Mining .....-.-.- 805 
Illinois Central. .........---- 14744 
do leased lines........--.-- i 9s 
Iugersoll- Disa vacant : os 
ao a le i la ia i ie ee ee 
In terborough- Metropolitan. | 9 2 
ee aE i‘2 
International Harvester ...| 1172 
SEE t 127 
International Merc Marine.|' one 
O pref.........------------ =o"4 
penedieanieniad Paper ........ t 15% 
EE <tinin atin coneninnete t 614 
“International Power Co...|! B+ 
International Steam Pump .|, 52%. 
IEE ccenssipinestdotsncns t 29% 
Iowa Contzal ........00--0es- 30 
| |. vo 
Kanawa & Michigan.....---- 55 
Kansas City, FtS & Mpref.|' 75 
Kansas City Southern ....--. 44 
0 ee 70% 
Keokuk “é Des Moines. ey i 9 
(“ SaaS a r 40 
Knickerbocker are a 
do epee SaaS: ~+ +--+ 
Laclede TERROR 113% 
TERT + 94 
Lake Erie & Western ....-..- 27 
Pi MEE, cacicncarcckueceveess 632 
Lake BRETC. ......ccccccceces 1300 
Reet GORE o. .s«c00neseonnss i 6743 
Louisville & Nashville ..... 157%. 
Mackay Companies ........-. + 309 
i ME... cenncvesonecaceqenes t 77% 
Manhattan Beach........-..- i 3 
Manhattan Eievated.......- 138%, 
«Metropolitan Street Ry....'f 20 
Michigan Central .......---. #125 
Michigan State Telep .....-| ------ 
Minn é& este agee eens 54% 
0 EEE + B24 
MStPéSs M a aad 141% 
LEER EEE OEE 156% 
do leased line ..........--- | 92% 
M issouri, Kansas & Texas..| 50's 
RRR t+ 73% 
Missvuri amen PORTE ere Tle 
Morris & Essex .........--- +184 
Nashville, Chat & St Louis..|#133 
«National Biscuit Co- ...... F11l5% 
GO WEEE... 2... 222. -coscescess +123 
National epee saialeaed 284 
do pref. — - 
— Lead Co esnientetabbionsndl 897, 
A EERE TE +109 lg 
Natigualizy sof Mex l1stpref} 64 
Go 204 pref... ....cccccccece- 2612 
New Central Coal .......-.--- + 30 
New York Air Brake....-..- YS to 
New York Central ..-.-..----. 125% 
New York, Chi & St Louis..|f 64 
do lat Pret ..ccccccccccese- 1105 
Qo Bd pret... ...cccc.-<ccce- } 93 
New York Dock..........---.- + 36 
OD BBO .n cccccccccescccccces t 82 
New York, Lack & Western.) ....-.- 
NY,NH & Hartford....... 15838 
N Y, Ontario & Western. .. 49! 
Norfolk & Western .....-.- $Ql4 
BO BEE. cccacs ssesicnscces } 88 
North Ame ae Seer R4%e 
Northern Ceutral ....--.--- #200 
Northern Ohio Tr & Light. |f 34% 
Nurtherp Pacitic ..........<. 145's 
Outario Miniug ........ ---- 1 ga 
Pacitic Cuanst .......-cccccces 116 
du .st pref....-.. pn nenke t10O1 
aden 20 TOS ... .nccc-ceeccee 115 
Peis TAGES o.occcccoswoveses 43 
Pacitic Tel. & Tel..........- 46 
du prel......-.-----+------- + OO 
Penusylvania Raliroad .....| 13748 
Peuple's t4as, Clucago.....-.- 116% 
Peoria & Kastern........-.. t 26% 
Phelp-, Dodge & Co ...-...-- t245 
Philadriphia CO  ___ ...---. 101%8 
Philadelpiuia Rapid Trans. | ...... 
rr C,C & St Louls.......... QQ 
nb Es diesen. cscccdwncsccss F120 
Pittsburg Coal.......-...---- 2732 
uu pref.......-.------------ 84 
Pittsburg, Ft Wayne & Chi | 1734s 
Pressed Steel Car .....----- 515, 
do pref.......--.---------- 106 
Pullman Co. ........-..----- 1189 
Quicksilver.......-.-------- t 3% 
do pref.....-...cce- seeee 4 
R Reece Lilinois Cen ctfs . Pe 
‘Railway Steel Springs ..... 517, 
do pT f....----2- ee ener eee 103% 
Reading ....-...--...---eeee- 71 
do 1st oy jiniaben>astual 92 
do 2d pref ..........-.---- 111 
“ieepublic ‘ua & Steel.... 46 
BMI: doncoccocentuestess 1041, 
Rock Balan. ....cc.cccccccee: 54% 
do pref.....-.----.--+ --+- 91 
Rome, Watertown & Og ....|4124 
«Kubber Goods Mfg pref....|+100 
Rutland pref .........-. -- + 30 
St Joseph & Grand Island. 20) 
do 1st pe ccceccesecneaces 56 
do 2d pref ......ccc0------ + 40 
St Pods = Fran lst pre'it Zl 
do 2d 4 ta plenindii aine ox ia 59% 
StL&SF,C& El ctfs..-.. |+150 
do new ctfs peesedeoegsennee + 64 
do pref Ctfs..........--00- | .....- 
St Louis Southwestern -.... 32% 
du pref. . ieee 77 
Sears- Roebuck pref. i dietiaalh 
Sloss- — Stee: & [ron ac 87 
do p 1118 
South Genus Rico Sugar . — 
do pref. ...  cccce.cceee +110 
Southern Pacific .......-.-. 138 
suuthern Railway .......-. 33's 
do pref. .........0.-------s- 74 
Southern R’y, M & Octfa .. |: x4 
Tennessee Copper.......-- 40% 































































































[January 1, 1910. 
Week Year 
High Low Hign Lo 
—$—$——— TT 
103 00 103 Dec2 39 Feb l 
99% | ¥9' | 100 Dec2l| 83s Fer 
ccccce | ccccee i126 Au 14 7 My 
ccecee | ceccee 94 ag 1l 88 <Apr27 
HON, Geer 93 1 73% No 29 
14s % | 147 he i2|137 Feb23 
absnce | -spncs 99g Mr 29| 99%Mr 29 
25% 24's 257% Dec 5 | Lig Mr 23 
62% | 6u% | 635gDec 8 | 36% Mr 23 
11s% | 116 LIk% Dee 3l | 62 Jan se 
127% | 127% | 128 Dec21 | 109% Jan le 
7% 748 9 Jan 2| 5 tg Jul 
24% | 23%] 27%Jan 2| 18%Jul + 
1633| 16'8| 19%Au 24) 9o9Mr 13 
61% | 6l’s| 69% Au 3| 47% Mr 18 
cine ini 29 Jan20| 30 Jan20 
52% | 51%| 54%uNo 12| 33's Feb25 
ee pe. 41% Sep 20 | 38244 Jan 30 
30 29944) 36 Aprid| 26% No 27 
53q| 52%] 62 Aprils; 48 Sep 9 
a5 5 bl Jul vw | 50 My 23 
TV 79% =sZ sepl4 ‘4 Mr 23 
4a'4 4s 50% Au 1s 37 Feb 2s 
72% | ‘O%| 754Au 18) 82 Feb 24 
J%4 | 9% 1l4No19| 5 Me 24 
rs 46 Decls| 30 Jun 5 
— =. 
cece | eccese 70 Dec21| 60 Jan 3 
1134 | 109% | 113% Dee 31 | 104 Jan 25 
| yy Junl2| 92 My li 
2732 | 26%,| 29%Au 2/ 19% Feb 2. 
54 53 bi%uyunl4 | 45 Jan. 
; | sees 320 My 20 | 320 My 20 
70 69 71% Dee 2h 59 Jun 4 
1538 15d54%y | 162ZyYAU 12 | lvl Jan 29 
91%) vl 95'4g3No 18| 70 Jan2 
77°3| 77 7753 Dec 27 | b9adan & 
DP, Green 5qJun ZY 2's Jan 13 
138% | 133%} 153% Jan 4\137 Dec 2 
23 3 42 Jan 5; 15 Jul 2 
ITE, PRAY, Pare he ere | eecenece-coees 
aE pitaet) je Se REO 
S444) 53 b> Jan x} 51 Sepls 
o- = | smesee 9) Jan 3 x1 Mr 10 
142% | 139 1494; Jan 8 | 1s24yJan 2 
150% | 154% | l64eAu 9) lae Apr 13 
sz | ¥24] 94 Dec23| 39 dul 22 
50 48 50g Uct 13 | 35's Feb 23 
74 74 7s Ucbls | 71 Feb23 
Tz 50% TW7yaAu 35) 6d Feb 24 
sepa 135 My 4 | lsvyJdun 10 
139 139 142 Decl7| i22yJan 5 
iity) lid 120 sepz7)| Yodan 2 
123 ~4 | 123%] 13V Sep 21 | llswz Jal ll 
y-F] Zitz 30% Dec 14 | 12% Keb 24 
3% | 93%] BWWusep 2) SY Jan 
yu% | 8%! 94 Au ls! 71% Keb 25 
110 | 1l.v 113% Au 12) luz% Apr2] 
64 a3 4g 64 Dece3l) 44eApr ‘ 
264 | 23 26% My zz} Zl Dee 
snoee | agence 53 sep %| #09 dan lo 
9D 944g G7%™ No 9| SY Feb 25 
i264 | 12244 | 147% Au 1s | 2U'y Feb 24 
66 64% 69 No l9| 45 uMr 15 
juiiiinid - | 100 Febzu | 1vv Feb 20 
95 95 95 No 19| ih‘ Apr © 
secese | sdeces 47 Jui 3u{} 3v eeb } 
janese | ovetne 82% Au gl | (9 Jal 19 
158% | 157% 174% Jun 14 | lot Nols 
40% ist | 555% Jun1lz 4244 bob 24 
49% | Ysy | lu2 DeciO|; S44Jau © 
BY% | S| B2wdul 2S | Do's Mr 26 
Bow!) S4 874Junl4| 72 Janls 
| “*see8 +80 
cee eos 33 Dec 9 | 23'Apr 5 
146 l4By | love au Lz | 133% Fev 24 
2% L%4 3% Jan iti | 2 Uct 13 
116 107 116 Dee3l| 7 Mr ios 
ae Wo Aun zi| 100) Mr 3 
115 109 11> Dec3!|} 33 Mr 29 
454 41%, 43g No 27 | 2 '» Feb 24 
47 46 bay Uct 4) +94NO 10 
sesses | sseese WW Oct 4] 85, UCb < 
37% | 134% | 151% Sep <9 | 126 ‘9 Feb 2o 
LiG% | 1445] 1200 Au 16" ivl‘y Jal 13 
‘ini OX Devczl | 23 Feb lo 
ee wee. | 20U- My 2a | -UU My 2s 
101 & | 1v13g] lUSY Dee 9 | U9 le Dec 7 
és vd-q Jal 7 | az Jan 
vo 338 99, Dee 22 | Sbudan 5 
Seng Peer 116 Au | 1V4 Feb 10 
29% | 27% | 29% No 9 | bi Apr2l 
874 | 7942] 874 Dec2s | Fels 2s 
‘eomee | <aemee 1734 Apr 6 | 1733 Apr 6 
5248 50% 58 u 3) 380% Feb « 23 
106 1054 | 111% An 11 | 6 Feb 26 
scccce | -sece- 200 Au 6 | a _—* 
37 33 | 9% Jul 6 | 1%JaD, 
: 4 10 My 13| .3 Mr 29 
snail _| 92 Apr 5| 99, Feb & 
51%} 51 S44 Au 4, 32aMr 8 
107 | 106% | 109 Au 11 | 97‘ Feb 44 
(71% | 169 | 173%Sep 21 | 118 Feb 23 
g2 92 96 Au 23| 39 Mr 23 
114 107 11743 Dec 23 | 90, Feb, 1 
4t%| 45%3| 49% Sep2y | 165 Feb 23 
1044 | 104 | 110% Jui 22 | 6748 Keb 24 
Sl 13%, | 81 Dec27| 207% Feb 24 
94 83 94', Dec zz | 57% Feb 24 
- 126 Jan 22) 120 Jan 22 
veen, Perr 105 Oct25| 100 My il 
5. ean ersiendell s$gyun 5 | 3V Oct 8 
20% | 20 21 Nv 26| 105 My 9 
56 a6 60% Dec 7| 49% Mr 12 
40 40 41 Noll| 29 Mr 1 
73 73 74 Dec 8| 654Mr 29 
60% | 59 GU% Sep 16 | 30 Feb 23 
Res peed 7 Apr23 Gzig Apr 19 
33 213 35% Dc 7, 203 Feb 2d 
Bulg a7 ‘| 82a Dee 7 | 47 Jan 6 
~~ 1ZL Uct 21 | 104 Jab 18 
87 86] 94% uct 4] vo Fepee 
1179 117% | 120 Sep_1 | 1U! % Febi0 
82%) 82 83 Decl} 79% Dec 9 
1137 |113 | 115 Deelu| 113, Deczs 
138% | 130 | 13948 Au 16 | 1145, Keb 24 
33%) Bl%4| 34 Au ll, 22 Feb 24 
Soe | tik | 754 Deols |g 60 Jans 
aad, Soe es BU Au x2 Jan 1? 
41 38 44 Jap 4 33% Uct 13 
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January 1, 1910.) 
STOCKS ast Week Year. 
Sale 
Centinued. Friday 
High High Low 
a istnniemtunas 36 37% | 35 404,Au 23| 30 Feb24 
SP EME TEE condnccnnsasese t 884 | 389 89 93% Jul 10 | 80% Feb23 
Third Avenue ............... 1s%/| 19 lé‘g| 4249 Jan18| 12% Dec 38 
Toledo Railways & Light 10%] 10%) 9% J 7 My 12 
=a Bt. Louis & Western) 5378| 54 52% | 54% Oct19/| 43 Feb26 
SRE RAE Re 71%3| 72%] 70%] 74% Jan 64% Feb 24 
Twin City Rapid Sa... 116% | 116% 15 116% Dec29 | 97 Jan 
do oe cl PA = ag ee 5 No 2 125 My 14 
Union | Rae Co.... It 13 13%} 13 15% Jun 18 ote b 24 
hin ekenaadaitueusds 74 75% | 75 $1%4 Jun 29 Jan 3 
Unica EE 204%, | 204% | 200 219 Au 16 172% — 24 
eC, TSE 10329 | 104% | 103%/|118%Au 16; 94 1 
United Cigar Mfg. pf...-..-.-. ol .ee-ee |} 111 Decl3s| 99 ton ll 
United Dry Goods .......... 122% | 1245, | 122 125% Dec 22 |,115 Oct 238 
United Dry Goods pf ....... 113% | 114 113 Dec : 109 Sep 1 
Un'd RysInvestment Co...| 43%) 44 42%; 47 Sepl4 QO Feb 
1 DEE asccsscgnesesccceeces 72 73% | 7l'8| 77 Sepl4| 50% Feb 25 
U S Cast Iron Pipe. ........ + 32 32% | 325] 354Jun 5/| 24% Feb 
I il ia aii is aie tel R43g) B4% 3%] 87yAu 138 v0 r 
OF BD BaPTOGS. 2.0002 ccccceeee Se Renting Bite 110 No 20| 82 Febl0 
 . 5 RE GI BIER SersE: 15 Mr 31/| 14 Oct 4 
| LAA SERIES IP BERRI, Seno 128 Mr 1/115 Mril7 
US Realty & Im vovememt 8449 &3 Slig/| 87 Sepl7| 60 Jan 
U S Reduc & Refining...... 9 11 11 iMgJuni7} 10 Mr 12 
ET ssuncdogenevnsessmess 254g 2R2lg| 28%] 39xAu 12 24 Febz 
5 4 ~~ RORe Oped 53 5312 5233) 575, Au 19 27 Feb2 
TT Nidcncupbaibaimins 116% | 117 1164g | 123%2,Au 24 Jan 29 
RT f 831g | 84% | 84 89% Au 23 67 Feb 25 
Pe idbcdeetnncansemeds 9] 92 90 94% Oct 4/| 41% Feb23 
a, oe 125 125% | 12 131 Oct 4| 107 Feb2s 
Utah sy IRIN SE 60% | 615%} 58%] 674No 39 ‘s Feb 26 
Vanda Rey Penta Beye er 59 My 10| 85_ Jan 22 
Va- Car Chemical CNAME, 54% | 56%) 53 56%3 Dec 28 | 40% Feb 24 
| COLE AEE +126 =| 128 126% | 1: Dec 27 Jan 19 
Va Iron, Coal & Coke ...... + 74 7441 73% | 75%sSepl7| 57 Feb23 
Vulcan Detinning een ; Baers ere-« 37% No 3 6 Feb 1 
SEEN ancddvcccsecceoecses i 81 To] 76%] 91% No 3) 45 Jans0 
ba - bash. cian benonehodaennses 27 277, | 22%] 27i%Dec30| 15 Feb2s 
oO pref . weeee.| 6012 | Gl%| 57% | 61%Jun15| 41 Feb2s 
Welle. Fargo Express ites eh Ra ee 650 Dec23 | 300 Jan oO 
West Maryland 4th asst pd.| 52 D5 | 5R 56 Declt | 43 Dee 1 
W U Telegrapn ............ 77 77% | 76% | 85%No16| 64 Feb24 
Westinghouse E & M...... 83 83 Sly} 90 Au 74 Feb24 
| EE A SRR, Onset 145 Sep30|1lv Mr 3 
Wheeling & LE ............ 1033! 10% 9% | 12%Jan 4 5 Julls 
ek sis ant neice 23% | 23%} 20 257g Jan 8 | 15%Jui 13 
i 13 1: 11 15‘eJan 8 62 Jul 13 
Wisconsin Central ......... 49 | 49%] 43 63% Apr20 | 35%gJan 6 
CR eRRRapNte Tiinpag Timid Keats's | 91%My 25| 69%Jan 6 
“tinlisted. i No sales. 
ACTIVE BONDS. 
Lasi Week Year. 
ACTIVE BONDS, Sale 
Friday | High | High Low 
Adams Express 4s .......-... 923, | 92% | 92% My 22|; 92 Jan 8 
Albany & Susquehanna 3gs\1100 =| 100% | 1u0% 107 ae 14; v7 Mr lz 
Allis Chalmers 5s ........... 84 347 84 siyMy19|/ 80 Feb23 
erican Ag. fo | eee 02 102% | 101%, 10345 Jul 26| 96 Jan 2 
merican Cotton Oil 4448. ..|*_ 97 93 938 99 Au l0; 96 Jan 2 
merican Hide & Lea.6s...| 101% | 102 101% | 103..Sep 9| 97aJan 9 
merican Ice Securities 6s.|| 72 | ---:-- | -----: O My 20 Jan 12 
erican Tel & Tel con 4s.| 105% | 105% | 104% | 1072 No 20 924g Jan 29 
merican Tobacco Co. 4s...) 76% 73 76% 81 Au 2U 7 Fev 6 
merican Tobacco 6s ....... 064g | 10744 | 10644 | ll24aMy 18 | 1044y Feb 6 
BE BE OB a ici ccvcéueees 77% | 79 79 87% Mr 12| 73 Dec 
Bin Ge RG, cetdnnsccas 997% | 100 99% | lUl%g Jul G6 | Y9% No 15 
do adjust 8 stamped. .... t v4 941g Gt% Yo'g Feb 17 Y2ZyJan 6 
do conv ih He aE 122% | 123% | 122% | 123% Oct 1 | 105‘*eMr 16 
[ “ieee: 12348 | 12348 | 12148 | 123 4.O0ct 1 | 102y Jan 13 
Atlantic Const Line | pete 96 vo 95 y7% Apr 5 | 94 Dee 
oL&N col 4s........... 95% | 95% | ¥4 lu1.Decl7 | 36 Jap 4 
Baltimore & Uhio prior 3 gait 92% | 3 92% | v5 Jul 24) 92 Octls 
do general 4s .............. 99%, | 99% | 99% | lul*seMy 7/| 99 Octld 
do Pitts J & M D 349s....|' 8944 | ------ , 39'2 Jan 1d Jun 
do P, LE & WV 4s...... 92% | Y2%!)| 92%) YH Jan 2b 24 No 23 
do Southwest Div 349s... || 90% | 90% | 90% | 9l%Feb 5) 3894 No 15 
Bethiehem Steel 5s .........| 88% | 39 B86 | Y4sOck 8] 77 bebwZs 
Brookiyn Kap Tran ref 4s...| 86% | %7 “6% | c¥e dun 4/ Bladen 11 
Brooklyn Rapid Transit 5s |'104% | .----- | .----- lus My 6} 1UlyJan 7 
Brooklyn Union El Ist 5s ..|!102%2 | 102% | 1024 | 1U6 My 24 | 100% Jan 2 
Brooklyn Union Gas 5s ..... t107% | 1U7*4 | 107% | 1 My 25 1U44sJan 4 
Butt, Koch & Pitts gen 5s...|+11334 | ------ | ...--. 117% Mr 22 | 114% Decl4 
Canada South lst ext. 6s . 104% | 105 104% | 107) Feb lo 104 No 
ee cane eae een tf GRRE Qoaeseth lus Mr 29 | 100% Nu 5 
central of Georgia con 8...|1108%4 | 109 | 108% | LilsJun 4 107% Dee 8 
Centrai Leather 5s.......... +9 YD | 98% Rr Au 96% Jun 11 
Central of New Jerseygn 5s/t 124% | ------ 2v44 Aprzy | 1244 No 24 
Centra! Pacific 1st 4s ....... + 99% | 97's | 96% 8 7eJan 23 | 96+ Dec 20 
Ches d& Ohio con 5s ......... 113% | 113% | 113% | 117. Jam 15/112) No 8 
do general 44gs ...........- 103% | 1U3% | 103 1UU% Feb 2 | 102% No 6 
do Big Sandy 4s ........... SY, BR, poreete 1 Feb 5| 3872 Uct 30 
Chicago de Alton 3s ......... t 75 7573| 75% | 3U Feb 2| 75 No lu 
case: GRATER Re 74%} @4%/ 74 77 My il 734No 4 
Chi, B ue Q gen 48......... 994, | 9% | 9Yy_} VL Keb S| 93% Oct 29 
do I div Sus ............. 89 SH] 89% | 9S keb 4} 8I Oct2z7 
do Lllinois div 4s .......... $100% | 100% | 100 | 1U3‘ekeb 3| luv Jul 14 
do Nebraska Ex 4s........)1100 | -----. | ....- 102% My 12/| 99%Sep 7 
Chi & East Iilinoiscon 5s ..\t113 | ------ | ----- 115% Apr 26 | 112'g No 22 
Chicago & Erie 1st 5s....... 1118% | 113% | 113% | 127adun21) 114 No ls 
Chi, Ind & Louisv ref 68....|1128 2 | 1284 | 128% | 129. Febzu | 127 Janls3 
do refunding 5s............ SS Senses Wiesel ll4%g Feb 38 | llzy My 2s 
Chi, Min & St Paul gn 4s...|t100 | .-.... _... | 1045 My 12) 101 Dec23 
do terminal 5s ............. ik Bette; pete 1U5~ Feb1l7 | 104% Sep 3 
do C & Pac Western 53 _..|1108% | 108% | 108% | 110% Feb16 | 108 Dec 8 
GG Be Oe. » Pe © iwenne E asenke sU14g Jan 20 | 100% Au 31 
do "Bar Svs Minn 6s...... St Remy Beira luz J 0} 100 Nv 1 
do South Division 5s...... i, SURO ere 100% Feb 9 | 100% My 3 
Chi & Northwest'n gn 3398 ‘lt 89% | 89%] 89% | 94%Jan18 | 389% Dec 28 
do extended 4s s Sg eeiiee, Ges: luz Jun Y| 99% Dec15 
Chi, R I & Pacitic col 5s... | 102%3 | 102'g | 102% | 1024 Dec27 | 874 Jan 13 
do IE Oe 987% | YY | 98% | 10142 Jan 23 98 Sep23 
do collateral trust 48 ..... 3% / 85 S2% | 85 Decz7|) 754 Janl 
do refunding 48........... 9i% Y1%/ el 94 Keb 5 89% Oct 27 
Chi, St Paul, M & U6s SRR laces 130% Jaw 28 | 12653 Dec 9 
Clev,C C & St L gp 4s..... 964, 964% ‘ 6lg YU Oct 14 955 Dee 22 
do St Louis Div 4s ........ 94 v4 94 97 %4 Jal 3 94 Decdsi 
Co} Industrial 58 ...........| .....- KS #2} 85 No 9) 71 Feb23 
Col Midiand Ist 4s.......... + 80%! 80%| 804 | S72Aprls Jan 5 
on Southern lst 4s ......... 9644} 96%| 26% | 99 Jan1l9| 96% Deo23 
| Gee sne tain U7% | 98 97% | 10U‘sFebl¥ | 96%Jan 2 
Con Ege SIGIR CRY I Gs 8U% AU 10 7d Feb 
Del & Hudson conv 4s...... 102% | 103 | 101% | 107% My 12) 100 Mr ll 
Den & K G con 48.......... ae 103% | 103% | Y8iadan 4| 95 Dec2y 
Distillers’ Securities 5s .... 7444 | 74%] 74 73% Jap 22 pr 5 
E T, V & G con 5s. ........ 112 112 112 ll44gJul 30/112 Feb y 
do Divisional 5s ........... ‘lo ain: Weide lll%No 8 | 109%Apri1s8 
Erie consol prior 48 ......... t =5% | 87 87 Yl My 14| 82 Oct2 
do general 4s .............. 716%, |-76%| 76 su My 27/| 694 Mr 16 
GPE EE, éctiescnneins a2 82 %llg| 89%Au 12; 63 Mr 16 
oT |) eRe 73% | 73%| 72%4| 3VU Au 10 572 Mr ll 
Erie, Pa, col tr 4s . 36 86%) 86 90 Jupl6| 75%4Mr 
Evansy ea& TH 1st gen ee 2 _..... | 10+ My 4] 100% Decl? 
BtWé& DClist6s  ...... 1l 113 113 1174 Feb 1/)113 Dec24 


























ACTIVE BONDS | Last 
Continued. bale 
Friday 
Ft W & Rio Grande 1st 4s. | ------ 
General Elec deb 5s........- 147% 
Giociing Valley i.--.---|y-gas 
ocking Valley 4498.......-| .*<**-- 
H & T Cen gen 48..........- + 93% 
Lilinois Cen 4s, 1952 ....... |,----- 
=} ase 1100 
phe ia ES IES 99% 
Int Mer Marine 449s........ t 71 
Inter-Metropolitan 4498-..... 3348 
International Paper 6s8-....- 104 
Internat’ Steam P ump | 6 3.. “ 
nternat’] Steam Pump 6s..|. ----:-- 
lowa ¥entral lst 5s. input ae ~ Sg 
ref 4 


Kausas City Southern 3s . 
Laclede Gas 





do 2d 


Kansas City,FtS & Mem 4s|' 2s 


Lake Erie dé Western lat 5s 11124 


eee er ee ew ee ee eee eee 


Lackawanna Sreel BO F ccces “it 9O% 


Lake stiore a nies t 92 
do deb g 48, 1928.... ..... } 95a 
do deb g 48, 19%1......--.- 9548 
Long Island Unified 4s....| 94‘ 
SRI ccccncncscacacs 97 
| RE nae ie 1 9842 
Louiav le le & 3 Nash Unified 4s} i00 
© Col tr 48........<.-.-.-. |. *see2- 
do So Ry, Monon joint 48.|' 91% 
Manhattan con “hen sone 97% 
do tax exempt........-----] **-">- 
Met Street Ry 5s tr rec.....}| ------ 
Mex Cen con 4s tr rec ......| -*:5-- 
do 1st income tr ree ....... 27 
do ~d income tr rec. .......| ------ 
Minneapolis & = L con 5s | ------ 
do lst & ref 48. ._..........] -722°" 
Missouri, Kap & Tex lst4s| 99's 
I 87 
PSS REST 1103% 
taint on vkinmimandd t 34% 
do sinking fund 4498 ...... v1 
oTot Ts ---- 
Missouri Pacific ‘trust 5s ...|/1014s 
,~ — ET Tia fide 
Mobile & Ohio gen 48....... 90 
Nassau Elee 4s............. + 80% 
National Mexico 4s Seccecccs| S7e5s° 
N, C & St Louis con 58..... 110912 
N'Y Air Brake con 6s ...... Hlla4s 
New York Central gen 3}gs|' 21 





du deb 48, 1934.........-.. | 95% 
do Lake Shore col 349s... | %1 
do M C collateral 3498..... SO % 
N Y,C & St Louis 48...... 
G,E L, H & P 4s..... | 34 
du collateral tr 5s ......... 103 
Y,N H & H conv deb 6s} 144 
do CONV 3498 ........2.----- 1i% 
N Y, Unt & West ret 4s8..... i 964 
Norfolk & Western con 4s | 93% 
do divisional lstiien 4s...) 92% 
I lvl‘ 
do Poca, C & C joint 45 ...| 39 
Northern Pacific prior 4s ...| 1U2%2 
do general 3 Set TIRY © 74 
N jt is, 6, Ba Qecol| 96% 
Sunes ky & Nav 4s ....... YB 4 
Oregou es Line ‘et 68...|.2-°-:- 
a ae “|t112% 
Rieti aie aac 4% 
Pacitic Cuast lst 58 ........-) 2--0-- 
Pennsylvania con 4s, 1948 .- 104% 
do conv 349s, 1912 ........ 1u1l% 
do conv 344s, 1915 .....--- 96 ‘a 
Peoria & E Ists..-........-.. 1 93 
"Nena AP nga 1 662 
Reading gen 48.............! ¥9% 
do Jersey Cen col 48 ..... t 96 
Rep Lron & Steel 5s.......-- f1L03 
Rio Grande W 4s.........-. 99 
core > Spa Bs 
St Jo & G Isi lst 4s.........] ------ 
Stu & ees Piiicanchoxar: 10942 
FN 2 a TPE tf 854, 
do ov dhe & oan Div 4s...|? 37 
St L@&S F ref 4s.........-- 8&5 
do general Se RTS 1108% 
do general 6s .............- H121'y 
St Le& rene Slee a68. coce- t 934s 
do 2d income .............. t 34 
du consol 48 ............... 94g 
St buul, M & M con 6s ..... 11274 
ths cin tntiitinndmeedn 1: 1U64 
do Muntana ext 48 ........ t 97% 
San Antouio & A P 48...... 83 
—— Air Line 58 ....... t ++ A 
a Paeitic Sa dale cmahaets y454 
al a ie 914, 
susthath Railway 5s ....... lll 
do dev & gen “ Gitiselenenine B1% 
do M & U col 4s..-..-....- vO 
do St Louis Seuss 4s...|f 86% 
Tennessee Coal & Iron gen'l| ------ 
Term Ass'n St L ref 4s. ...- t Y749 
Texas Pacitic 1si 5s.........} 11} 
Third Ave 4s, T K ctfs std | 68% 
Toledo, » Louis & W 328 3y 
do lst 48.....-.. 8U4g 
Bw ten d Tain 4 a per ‘ets|i 83 
Union Pacific 1st 48.......-. Vig 
Union Pacutic con = ES: 116% 
do lst & ref 4s8............. vs 
Uuited Rys Sap Fran 48....| .----- 
CF 00 Ri Cis ccecc-cesc= 1105 
Us Kealty & [mp 5s..-.--.- sY¥'o 
U s Red'p & Ref ts........ | ------ 
oe EE Bienen « apakaean ivi\% 
Va-Car Chemical lst 5s8....- tf 9X5, 
Wabash 1st 5s...........--- 112+ 
Sel A TRA tlUs 
do Kef @& ext 4s ........... 77% 
Wabash-Pitts Term lat.... 53% 
Wabash-Pitts Term 2d .... 12% 
West Maryland 4s .......... B55, 
do i ES SSeS 
West N. Y & P lIst 5s ..-.-.- 12 
West Union col tr 58........ tl0O% 
do Kk E & ref ies 97 
do conv 48, series A....... 102% 
West Shore 48 .............. t1Uu0% 
Westinghouse FE) & _— 58.| 93 


Wheeling & L E con 





Wisconsin KAA. Mpa t 94 



































Year 
High | Low High Low 
ceases 1 auempe 38 Feb24| 35 Janl3 
147g | 147 1554 Au 4/136 Feb,23 
18% 13 19%, DeclO 14 Feb 
luz% | 102% Mr 5/ 1024 Dec21 
iebead | sunt $5 My 22/| 93 Octl3 
sdecns | eeusae U24y Jul 13 | 1UUs Feb 23 
soasee | concee lvi5g Mr 17| 99% Decl? 
$t9%)| 99 lULYy Fev 38 984Au 30 
Jl» 7U% 77 Jan 2 Au 26 
83%, 23% sd Au 76% Mr 23 
104 103% | 106% Jan Zo | 103% Decl0 
91 90 91 Decrod su% Jul 29 
=r 105%g Sepi6 | 100 Jan 9 
106g | 106% | 1ll«Feb23 | 104 Dec: 
7644 | 76 32 Jan 5| 75 Sep’ 
83 s2 s6% Feb 11 82 No 
72% 72% | 75% Febls 72% Jan } 
1u0 100 100% Dec24|; ¥3 Apr23 
102% | 102% | 105 Mr 5 | 102%Dec 2 
ae eee 115% Au 17} 112% Jan 
Sandee 4-eumgee 109, Aprid | 107 Aprl2 
9214 92 96 Febl 91 Au 30 
95% 947, 97 Jan 27 945 Sep 16 
9542| 95 96% Feb 8 | 93% Sep13 
e4 94 98 Sepl5| 94 Dec2s 
974g} 97 v7 4y Sep 2s Jo Mr 1 
99% | 9915| 995% My 26| 97% Jan 28 
100% 997, | 1O24 Feb 5 98% Oct 25 
deodie i sues 100% Feb 1; 97 Jan1g 
EN Pree 92 No 16} 838_ Jan21 
Oe, OT ee 10u0 Feb2U0 | 96% No 30 
9u3,| Y¥4y| 100% My 11| YyJdan 7 
73 73 83 Jan 7743No 16 
éacesn | onpene “9 M Jan 
2712 | 27 28igMy 22| 19 Feb24 
dicoue 4 <theet nt ke 20%5Mr 8 
as pe lll4Mr 107 No 53 
Sidon Eh Com 387 %4 Feb15 | 83%No 13 
9444 | 994s 1U1% Jul : 93% Jan 25 
S7% 863, | _S%~_ Jan 2 46 Dee ; 
105 | 1v4% 109% Feb 17 | 103%No 4 
844} S4yQ| 8S7'eFeb 9| S5%Jan 5 
v1 vil v3% Feb 3 8 #44 Oct 28 
10442 | 104%}, 110 Feb 8 lud442No 24 
lvl | 10:48 | 1024 Mr 1 | 100 Jan 20 
sitiniin 1 Chenin 103% Aprl14|101 Jan 8 
82 815% | S5'Feb 9 73% Jan 2 
See, ses a Aprl9| 864 Jan 27 
81 31 - a 734 Jan 13 
a My Jan 1 
TR {rie :13% APF 13 110 Nols 
1 4% | 113% l1l6éy4 Au lv} 108 Mr il 
Gi% v1 vb4yJan 4 90% No 8 
95% | 95% | 96y2My19/ Y3~dan 5& 
sl 8048 86 Febl9 8U0 Dec 23 
BUlg =U 84% Feb 2 3 Dec 2 
100 100 lu2“@ Mr 10} 99% Oct 29 
S4%,| 34 867% Jul 29 | 383% Jan 27 
103 03 104%, Au 16 | 1004 Feb 3 
t 341g | 133% | 146 Sep28 | 133% Dee 8 
101% | 101% | Lll“sep29 | 972 Mr 
Y7%q| Y7% Jau ¥6 4% Oct 25 
9a 4% Ys 1004 Au 12 3 Ud 
92% | B2% 5 Jun 6 | 924 Oct 25 
telly} lel lus, Au 1s} 93's Jan 
BY ~4 BI v3 My 14 38Y Dec20 
w2~ | lu2ig | 104 Fev 2 iVit, Oot 15 
74%| 74 75 «Jan 29 72 No 
v7 96%, + ag ie ooo me ) 
8 %4 Feb 2 é ec 
Lsctin tiie 120+ Jan12/|117 Dec2l 
Ane weriaes a Feb 2 ct Dee 3 
5 4 64 Apr 22Z 254 OCt 
Rae *T a9 Jun 13 103 ‘a Sep 29 
Odin | 10414 | 105% Api US 4 Sep 
ivi 101 “4 1U6%— Sep 29 Y7 ~~ Feb 24 
40 ~ by | BYuSepzy |) Yirsdan 4 
93 93 You My z 91 No 22 
67g | 72 674g Dec«1 4u Feb 25 
Y97%,|) Ys ijvl Jun3v| 93yNo 26 
96% | 96% Ysydanz5| Ys DLecls 
ee 103 Dec 22 98 Mr 25 
“Oat | 93 Yo% Fev 13 2144 Dec 
—s sede 47 Janl4; 83 Janlg 
a Bertet 97 <Apr2U 2 Febl6 
110 «|: 1u9 112 Jan 7/| iUs%No 5 
x6 6b 9YUyAprld| s6 Jan 15 
8 87%| 91 Feble 7 No ld 
meats | aff Heb a | ESS ae 
: e No 
108% | 108% 124% Jun 1 121 Deo 22 
“O31 > Au No 
—* oa. 85 Jun 2| 79%Jan 6 
Wy) 78% Sl4gMy 25| 77% Octl4 
Bi i 132% Mr 11/| 123 No 
< pee Pare 1]1 Jan1l3| lus D 
‘99° | 95°" | 101. Mr 19| 97% Deez2 
x3 ee 2% Febll| 8 No 
99 4 YYly lvl Au 9 954 Mr 23 
x4 x4 Yi Jull4| 63% Feb 24 
91% | 943] 9% Keb 1 937% Oct 27 
y1% | Pl 4yJull6| 90 Jan 
112 111 | 113sJul 17/106 Jan 4 
82 $l} 385 Jul ld Jan 5 
NES 9YUyMy 7| 854yJan 6 
"37 «| O87 91 Febls Dec 3 
104 103% lu4 sepi4| 101l\ Mr 18 
O72 97 93 Jui 21 96 Jan 
lll ll Lld4y Feb15 | 111 Decl4 
59 67 | @aduu2zd| 63% Mr 23 
a9 sth) ag . 8Y Dec3l 
lL By Jan io Dec 
= Pte 35 My 2 34yJan 4 
101% lvl ig | 104% Jul 6 | 10" Dec 27 
‘16% | 114% | 1244 Au lb | 102 Feb2s 
a3 | 97%) 100, die S| oo an a 
Ai 723 v y o y 
74%4| 73%) ogg Mr 4| 1044 Feb 4 
"$93, | 89%} 91% My 14| 384%Japn & 
90 99 | 95 Sep30; 38 Jab 5 
105% | 106 | 1U3%Au 9} lOZsJan 2 
a9 983, | 100 Jun 4| 93% Jan 8 
112% | 112 114% Feb 3 | lll‘ Dec 2 
103% | 102% | 105 Feblé | lvl No 5 
Tip | 77% | SUsdunld 71%Jan 5 
55%) 49 55%Jan 4} 42 Jui lé 
12% 9i4| l4uJdan 4 7 Jul 16 
86 a5:,| 87 My 17 s2% Jan 7 
Brcate: 34yMy17| 61 Jan 6 
cig | ak | a2 aes | tae dae 
‘ an ‘ 
10m | 6% | 97% Dec 20 | 93% Mr 19 
101% eth atts Bop 10 
102k 10449 Feb & 
102% | 1083 | “ysadun 5| 904Jan 6 
38 "86% | 30 Feb 9} 83 No 13 
94 93%! 96 Apr2j! 9% Jan 5 








+ in alea. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
























































ARTICLE [The win Last Year| ARTICLE. rhis Week) Laat Year. ARTICLE. ‘This Week| Last Year 
i 
| : 
APPLES : | | DRUGS—Continued. | METALS— Continued. 
Common ...... earners? bbl; 2.25 | Gambier, cube No. 1....... ib 9 Bly EE Te OF sncqunechenactio Ib 4.70 4.15 
a * It $3.00 3 00 | Gelatine. silver...... 23 : it ~~ »~ «eee “i+ 33.95 28.85 
ani any ‘pore ay P., in bulk... + Si se | Tin plate, N. Y...100 Ib. box 384 3.89 
| um Arabic, ts. He aOO y | Be 
Marrow, choice. . ..-- bag 2.55 | 2.47% || Benzoin, Sumatra ...... = 31 44 MOLASSES AND oh 
penstocecesosesese “ '+ 2.25 2.2748 | Chicle, jobbing lowe... 49 ese lt  eommon ‘ gal 16 
| Gamboge, pipe jeseponeen” | 65 oo | one...“ 32 : 
BOOTS AND SHOEs: | D . WE gikacctienvaeiens 7 15 — | a8, ‘ 15 
Men's grain shoes....... pair) 1.77% 1.52% | a ae 48 eees ey een er esenee > 
Creedmore split. ......... “ | LbT% 1.35 Senegal, sorts............ w | 7 7 | OILS: 
Men's satin shoes........ “« | 1.57%, 1 35 Ss El nnrnndinmenesis “-- 28 | 41 || Cocoanut, Cochin........... Ib |+- 9% ot 
Wax brogans, No.1..... - | 2a 1.15 Copal, Zan. pure white... “ 20 sane i Cod, domestic. ..... ..-....gal 33 38 
Men's kip shoes.......... “ 1.524 1.27% fh, ge “| - a oe | Newfoundiana aan inne - 42 40 
Men's calf shoes ........ z 2.50 2.00 Tragacanth, Aleppo lasts * | 7% | > 0 Misideecoksnesescepasenh ib 6.65 54 
Men's split boots ........ os 2.20 1.75 Indigo, Bengal, low ae. dll 6742 | 50 | Csstonsned, sum’r, white...“ |— 7.66 oe. 
Men's kip boots.......... ~ 1.90 1.624 Iodine, resublimed.........“ | 2.40 anes 1] Lard, prime, eee aa 1.10 74 
Men's calf boots.......... ws 3.50 2.622 “| 2.75 aon 1} _ + % 2aore ioe 69 51 
Women’s grain .......... = 1.65 1.42% Morphine, bulk -........... oz 3.30 | 2.65 ‘|| Linseed, city, raw......... - il 438 
Women's split ........... es 1.35 1.12% Nitrate Silver, cr ystals . 7) 33% aude | Petroleum, crude... ..... bbl 1.43 1.7% 
Women 8 satin........-... " 1.25 107% Nux Vomica ... .........Ib 2% en Refined, cargo lote, in N 
Sa so 110 0 ||si11.05 aici s dichimiiec tides - 8.05 8.50 
BUILDING MATERIAL: Ree kines * 1.90 ans Sr ee. 4.55 5.00 
Brick, "~ — ... . 1000 . 50 4.50 Bergamot eee “ a | er | Rosin, first run ..........- gal 24 vs 
Cement, Portian om. 4: Cassia, 75 hl c., tech... “* ( 15 ‘ 
Lath, Eastern, spruce. -1,000 3.65 3.00 Citronella .... ef 26 — ‘——* News sheet. 100 .~ a —_ 
Lime, Rockport, com. .... bbl 1.02 x0 Lemon ” 72% wee | Sravboar...............t 28.00 pie 
Shingles, Cypr’s No.1..1,000| 6.50 ihe | Wintergreen, ‘nat., sweet | Wrapping, No. eee Ibs 4.37 y ie 
BURLAP, 104 7.40 in... ya 4.50 5.00 || cic thie sacemiariay “| 1.45 -s- || Writing ledger “9 ” 
i» 4 | hee se 3.40 3.50 | Opium, jobbing lots ........ * I— §.80 4.25 S, 1OGROF .......--0-- _ 
COFFEE. No. “ET ib x Sy By | Prussiate Potash yellow ...1b = 2% PEAS: Scotch, choice ...- on 2.25 2.15 
| TCT * 7 6 
COTTON GOODS: | Quinine, 100-o0z. tins.-...... Oz 14 15 PROVISIONS, Chicago— , 
Brown sheet gs. standard. yA > 64, | Kochelle Salts.............. 16 inde BE, BIND canecesncces 100 Ibs |+ 4.10 4.86 
Wide sheetings, 10-4.__... 42% 30 | Sal Ammoniac, lump....... “ 9% 9 I aad wens 8.10 3.60 
Bleac nea sheetings, at.. 10 Sy | Sal soda, American....100 Ib 60 60 Lard, prime steamed “ “ |—12.40 9.50 
Esa se 74 7% | Saltpetre.crude ........ 4.00 3.75 OO ERTS bb! |—22.00 16.50 
Guown « sheetings, 4-yd_...‘ by 5% | Sarsaparilla, Honduras....lb 36 37 Sheep, live........... 100 lbs 3.50 3.37 
teeny + —_ sill actada tah sie sie tr 4% — RET. lb + wo “ote * — sae lb 64 5.87 

SS as 6% | tniol Blue ree, © ad 1¢ 4 om. 

Staple ginghams _......... “ i 5% | FERTILIZERS: RICE: on ug prime.... 1b 5% Sta 

Blue denims, 9-oz ......... “i+ 15 ll\% | Bones, greund, steamed, RUBB 

i cesccinccneece 4 33, | 1 « p.c.am., 60 p.c. bope cosear, aa wi- 1.78 1,19 
DATRY: , phospha eee tou 19.00 24.00 SALT: 

Butter, Creamery special._lb 38 32% Muriate Potash, basis 80 Domestic 224-Ib. bag 1.10 1.15 

State dairy, common wo BS vecuinegumuaes -owend 100 1b; = 1.90 1.90 Turks mesg" 1401b > "25 "16 

| Seer etpeceometiad + 26 .... || Nitrate Sola,95p.c... “© “| 2.12% 2.20 | anes ag 

West'n, factory, firsts . 25 ne Sulphate A um monia, | SALT FISH: ' 

Cheese, fc. » Speceal ....... us 17's 14% domestic . -... ——_, “= @ 2.624% 2.82 es Norway No.1, _ 
f. c., common to fair ...... - 13 10% my .Potash,basis 90% “* ‘ 2.18% —_ el eee ie nu 30.00 29.00 
EKg®, vearby, . fancy binensaid n02 45 50 . | Merwe No. 4,425-450. +14.00 
eetern,1sts .......... - i+ 33 36 Spring patent, new crop -bbI|+ 5.50 4.85 || Bloaters, No. 1, 140-150.. 20.00 . 
Milk, 40 qt. can, net to | Winer “© j= ..... 5.85 .... || Herring, round,large... “ 6.00 
| REE, can 1.80 1.60 Spring, clear ORS. 4.50 4.00 Cod, Georges. .......-. 100 Ibs 6.25 6.25 
DRIED tins AM | winter, eT eas es 5.00 sais boneless. genuine........ Ib 7 os 
p hig pot choice, |G Qn 

a I A I 10% q | Wheat, No.2 red,newcr.. bu 1.27 1.038%, SILK: Raw (Shanghai) best.1b 4.30 4.25 
—~ ( oy “k boxes ._. 11% aids, | Corn, No. 2 mized...... “i+ 71 674 | SPICES 
Citron, buzes.............. “ 12% oan 7) 89 fea mORTee “« |+ 79 75 Cloves, Zanzibar........... ib 10 11% 
Currants, cleaned, bbis.... 6 4 ing Oats, white. 26-28lba... “ |+ 48 54 Nutmegs, 1058-1108....... va 10% il 

| Sea “ 9y as : 06lllCl eee + B5 83 aon ae SiN a ae “ 36 one 
PINUS a coccccnccensacs “ 9 tad Barley, ‘feoding aa 6 63 65% Gimaee, Calcutta... --“ 3 oo 
Prunes Cal..30- ~ 25-lb. box B% Hay, prime timothy..100]bs|+ 1.024 80 Pepper, Singapore, black .. 8 65, 
Raisins, Mal., 3-cr....... box 2.15 sical Straw, long rye, No. 2, “ “ 75 sate white “ 14% + 
California ~ he oe loose HEMP: 
muscatels. 4-cr......... Ib dly ae | Manila, cur. spot........... lb lg 6% | SUGAK 
Superior seconds, apot..... ~ ) Ba Raw-Muscovado .. .100Ilbs 3.52 3.20 
DRUGS & CHEMICALS: HIDES, Chicago: | Refined, crushed...... ae 5.65 .o0 
Acetate Soda............... ) 44 pn Packer No. 1 native....... ib 17% 16 || Standard, granu.,net.“ “ 4.95 4.50 
Acid, enaeee, true. ....... oz 10 ae Me. 1 Temas.....-...<.... “ 16% 16 | TEA: Formosa, fair ......- Ib lily 13 

Acetic, 28%... _..-... 100 1b |— 2.45 oe ti « 15%, l4¥y | ton ltl ah nents shown “ 23 25 

Boracic ~  gainagec ib 7 tet Cows, heavy native......_. “s 16% a 6G pose. BED ccusnncesscatnsin ” 20 18 

Carbolic, drums.......... “ Ty cea Branded cows _“ 4% 3 ENTREE Ge IS o 35 35 

Citric. domestic. _......_ “s Bag a Country, No. 1 steers. - “ 144 13% on Se 5 13 10 

Muriatic. 1s" saumade .100 Ibs 1.15 aes No. 1 cows, heavy.......... oi— 13 13 1 FR ccccccccceseneccosences- = 27 4U 

re 1.45 — No. 1 Buff hides CE “i— 12% 12 
Nitric, 30". eters ~ 3% mate No.1 Ki ES 3 as 13% || TOBACCO, Louisville: 
Gite aE Rel “ 4% Esa No. 1 Ca pions Sl a aa se lig 16% | —— red—Com., short .._1b ae + 
a, Loe eee és 7 6 , ” on : Dt cadéenoovesesueba : 
Sulphuric, | ieee 100 Ib -* a” HOPS, N. Y. State, prime... Ib 33 Se Medium ............ meade 17 18 
aric, crystals... __. ib 24% sic | JUTE, spot, old crop.... ... ib 3.20 34 ihe attain ne nailing as 21 21 
aicohol. 190 proof U.S. P.gal 2.61 2.65 || LEATHER: | Burle |  lilteamgacga eee he 17 17‘ 
ref. wood 95%, “ 50 tae | Hemlock sole, B. A., It_.... lb 2 24 | A IEE ME TS » 18 18% 
os denat 188 proof “ 41 | a | Non acid, common......... es 252 23% || Dark, rehandiing~ —Com... * 74 s 
Alkali, 48%............ 100 Ib 90 ani | Union backs, SS, ae ts 38 36 Ci«S nea ” 85% 9 
a 1.75 ee Oy is Ee —__—CiCisésé# Asin 6s 19 16 ‘| Dark,export—-Common ..“ 8 8% 
Ammonia, carbonate dom. Ib 7% 7% Oil grain, No. 1, 6 to 7 oz... “ 18 lt'y | eer " 9 ly 
Arsenic. white............. 2% 3, || Glove grain, No. 1,4 0z ...* 13 12 TURPENTINE  ......... gaij+ 58% 41 
Balsam, Copaiba,S. A. *#i+ 45 aii | Satin, No. 1, large, 4 0z.... “ 14 lly | VEGETABLES: 

Fir, Canada... _ gal 5.50 nee | Split, Crimpers, No. 1, It.. - 28 25 || Cabbage, nearby.......... bb1}+ 1.50 

SP Ebtnneenesasascesosecs as 1.65 ee | Belting butts, No. 1, hy ... “ 50 44 Nearby, tlat Dutch..... 100}+ 300 2.00 

RS RTA tye ‘ 18 eee | LUMBER: ‘|| Onions, State, yellow ....bag|+ 1.25 
Bay Rum, Porto Rico... “ 1.50 ‘ii _ Hemlock Pa., base pr. 1000 ft} 21.00 sane ‘“* State& West.white crate 60 . 
Beeswax, white, pure ..... Ib 45 oie | be oy pine, No.1 barn Orange Co. red.. -b + 1.25 . 
~ Carbonate soda,A m- | |” QR A aero « «« | 37.00 27.00 || Potatoes, Long Island....vb1/— 1 75 2.25 

-1001b 1.10 1.00 | Oak ixd SS a oo 52.00 47.00 Turnips, rutabagas........ “1+ 75 75 
Bi. Cromate Potash, Ameri. | White ash 4x4 firsts.. “ “ 52.00 52.00 “ aS * 50 a 

TRIE ange Gomme sect Ib 73s 8% | Chestnut, 4x4 firsts.. “ -* | 52.00 ..-- || WOOL, Philadelphia: , 
Bleaching powder,over _ Cypress, shop, lin... “ « | 33.50 .--- || Average 100 grades ...... ib 32.91 22 61 

SY Mentdetinnudinihinail 1001b 1.25 1.25 {| ahogany, Honduras. 100 ft 7.00 ers a ¥ Peis basandbancscecens' ” 30 32 
Borax, Crystals, in bbls... Ib 4 45, || oes. 2x8, 14 ft.... 1000ft| 25.00 18.00 De ies Cebbapeesagebonse * 34 30 
Brimstone, crude domes. | llow pine L. r. floor’ g “ “46 27.00 ae ie SE os 40 34 

..ton| 22.00 22.00 Cherry 4x4 firsts ..... * | 100.00 95.00 | N.Y. & Michiean — 

Calomel. American......__. Ih R88 80 Whitewood 4x4 firsts ‘“ “| 40.00 46.00 Three-eighths ........-... " 34 27 
Camphor, foreign. ret ‘a, METALS: Quarter blood .... ...... “ 34 2% 

i ictinsnencunessccwe 45 50 | Pigiron,fdry.No.2 Phila. ton 19.00 17.25 Wisconsin & annnedl 
Cantharides, Chinese... ... “ 27 ae basic, valley. furnace... 17.00 15.75 tt cisutespgabidiescoxes 24 20 
Carbon. bisulphide.... 97°) ; 5 es | Bessemer, Pittsburg... “ | 19.90 17.40 ae a eS “ 32 af 
Castile suap, pure white... “ 12% 12 | gray forge, Pittaburg.. “ 17.40 15.40 Quarter | en “ 32 26 
Castor Oil, No.1, bbl. lots. . “ 10 10% | Billets, steel, Pittsburg . ‘ 27.50 25.00 Coars = 238 22 
Caustic soda, domestic, | forging, Pittsburg ..... s 31.00 27.00 es > “ South “Dakota— 

_., RES 100 1b 1.85 185 | open-hearth, Phila ..... «“ | 30.60 Se i ,  Midedceccqenpenbn eine - 2 COC 20 
Chiorate potash. ........ my 9 B% | wire rods, Pittsburg... “ 33.00 33.00 ne eh RELIES YIN a 27 21 
NN “ 2° 27 | Heavy steel rails at mill. “ 23.00 28.00) Geetter DT in nin diaiediads as 27 22 
Cocoa butter, bulk. “ 24 ---- || Tron bars.refin'a.Phil. 100 Ibs 1.65 152 Jf ko ight dine --= & Idaho— 

Codliver oil, Newfound. common, Pittsburg. 1.70 ae )6=—slois( |  caxassedesab ese es 21 15 

land . ...bb1 | 21.00 .... || Steel bars. Pittsburg. “ “ 1.50 1.40 Hea saccostcewecocooess . 20 13 
Corrosive sublimate._ Ib 79 saint ‘|| Tank plates, Pittsbg. “ “ 1.45 1.60 WOOLE™ GOODS: 

m tartar 99 p. Sik save 21% 23 | Beams, Pittsburg .. alls 1.55 1.60 Stand. Clay worsted,16 oz yd 1.80 1.57 
te, beechwood..._.. 59 ‘aden | Angles. Pittsburg.... “ “ 1.55 1.60 Stand.Clay mixture,10 oz * 1.474 1.50 
Cochinea). Teneriffe.silver ‘ és 28 39 =| :«=Sheets, black, No. 28, Thibet, all wool, 16 oz.... “ 1.30 1.20 
Cutch, mat. 4% 4% Pittaburg ........... te 2.4 2.50 Fancv Cassimore ......... “ 1.12% 1.02 
Epsom salts, domestic. i001 90 .... || Wire Nails, Pitteab’g. “ * 1.85 1.95 Broadcloths .............-. oa 85°C 75 
Ergot, Russian............. Ib 35 adie ‘| Cnt Nails, Pittsburg. “ “ |+ 1.85 1.75 Talbot ‘‘T” flannels 1s 35 . 
Ether. U.S. P., 1900...... “ 15 weies ‘|| Barb Wire, galvan. Indigo tiannel, iL 02.54 in “ 1.75 1.5 

TE i stncnnmausekduesn “ 75 o. ized, Pittsburg..... “6 2.15 2.40 Cashmere cotton warp.... “ 224 | 2245 

Formaldehyde .............1b Bly ani ‘| Copper, lake, N. Y....... Ibi+ 14 14.75 | Plain cheviots, 12 yaa - 1.02 4 | 9745 
_ Fase! oil, crude......_.... gal 1.00 we 5 ee « 6.30 15 Serges, 12 oz. low grade... * 107% § 100 


























5 
+ Means advance since last week. — Means decline since last week Advanoes 26 : declines 13 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 

NEw JERSEY, Caldwell.—Citizens’ National 
Bank (9612). Capital $25,000. Lewis G. Lock- 
ward, president; Cyrus Bb. Crane, vice-presi- 
dent; James S. Throckmorton, Jr., cashier. 


Southern 
ALABAMA, Leeth. — Leeth Nat’onal Bank 
(9514). Capital $25,000. G. Scott Leeth, presi- 


dent; T. J. Callahan, Jr., vice president; O M. 
Fisher, cashier ; C.W. Sandlin, assistant cashier. 

Groraia, Cornelia. — First National Bank 
(9613). Capital $30,000. C. J. Hood, president; 
J. T. King, vice-president ; C.W. Grant, cashier. 

Georaia, Reynolds.—First National Bank 
(9615). Capital $25,000. C. H. Neisler, presi- 
dent; J. N. Bryan, vice-president; J. H. Neis 
ler, cashier. 

GrorRGIA, Vienna. — First National Bank 
(9618). Capital $50,000. T. H. Gregory, presi- 
dent; E. Howell, vice-president ; Chas. S. Gurr, 
cashier. 

Western. 

Iowa, Kimballton.—Landman’s National Bank 
(9619). Capital $25,00U. Hans Madsen, presi- 
dent; Hans J. Forgensen, vice-president ; Alma 
Madsen, cashier. 

OKLAHOMA, Ponca.— Germania National Bank 


(9616). Capital $25,000. C. E. Hall, president; 
Eugene Wetzel, vice-president; N. A. Acton, 
cashier. 





APPLICATIONS APPROVED. 


Eastern. 

PENNSYLVANIA, Dunmore — First National 
Bank. Capital $100,000. Correspondent M. J. 
Martin, Scranton, Pa. 

PENNSYLVANIA, Patterson (Mifflin P. O.)— 
People’s National Bank. Capital $25,000. Cor- 
respondent D. M.Hettrick, Mifflin, Pa. 
Southern. 

MARYLAND, Baltimore.—National City Bank. 
Capital $500,000. Application filed by John F. 
_ Sippel, 402 American Building, Baltimore, Md. 

VIRGINIA, Manchester.— National Bank of 
Manchester. Capital $100,000. Application filed 
by A. A. Adkins, care of A. A. Adkins & Co., 
Manchester, Va. 

Western. 

NorTH Dakota, Plaza.—First National Bank. 
Capital $25,000. Application filed by Aug. Pe- 
terson, Harvey, N. Dak. 

Pacific. 

CALIFORNIA, Ventura.— Bank of Ventura. To 
convert into the National Bank of Ventura. 
Capital $200,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

New York, Syracuse.—City Bank. Capital 
$200,000. John Dum, Jr., president; Warren 
C. Breyton and Evans 8S. Kellogg. vice-presi- 
dents; George L. Tickner, cashier. 
Southern. 

ALABAMA, New Hope.—Bank of New Hope. 
Capital $25,000. J. E. Butler, president; M. F. 
Irwin, cashier. 

SovutH CAROLINA, Belton.— People’s Bank. 
Capital $25,000. Organizing. 

Texas, Rio Grande.—First State Bank. Cap- 
ital $10,0C0. Charter filed. 


Western. 


CoLtorapDo, Sulphur Springs.— First State 


Bank. Capital $10,000. Incorporated. 
ILLINo!Is, Chicago.—Commercial Trust & Sav- 
ings Bank. Capital $1,000.000. Organizing. 
ILLINOIS, Creal Springs.— Citizens’ State 
Bank. Capital $25,000. Organizing. 
ILLINOIS, Murdock.—Potterfield & Sons. Suc- 
cessors to Morgan Bros. Co. (not inc.) 





ILLINOIS, Plainville.—State Bank. Capital 
$25,000, Organizing. 

ILLINOIS, Yale.—Bank of Yale (Priv.) D. 
W. Odell, president; A. C. Wiman, vice-presi- 
dent; E. M. Wiman, cashier. 

Iowa, Olio.—Clio State Savings Bank. Capi- 
tal $15,000. H. M. Speer, president; C. R. 
Shriver, cashier. Succeeds Bank of Clio. 

NEBRASKA, Fairmont.—Bank of Fairmont. 
Capital $15,000. I. N. Beery, president; Lauride 
Jorgenson, vice-president ; Leroy Stines, cashier. 

OKLAHOMA, Sayre.—Oklahoma State Bank. 
Capital $25,000. Incorporated. 

SoutH Dakota, Milesville.—Farmers’ State 
Bank. Capital $12,500. J. E. Sumner, presi- 
dent; C. L. Millet, vice-president; Nicholas 
Freves, cashier. 

Wisconsin, Footville.—Footville State Bank. 
Capital $20,000. Incorporated. 

Wisconsin, Milwaukee.—Merchants & Farm- 
ers’ State Bank. Capital $65,000. 

Pacific. 

CALIFORNIA, Sacramento.—Nippon Savings 
Bank. Capital $38,775. A. K. Matsusaki, pres- 
ident; G. H. Kishi, cashier. 


WASHINGTON, Elberton.— Elberton State 
Bank. Incorporated. 
WASHINGTON, Seattle: — Mercantile Bank. 


Capital $1€0,000. Organizing. 





CHANGE IN OFFICERS. 


EKasterna. 
PENNSYLVANIA, Ashland.—Citizens’ National 
Bank. W.S. Rotherme! is cashier. 
PENNSYLVANIA, Ellsworth —Nationa!l Bank 
of Ellsworth. Henry Bourns is vice-president. 


Southern. 

KENTUCKY, Louisville.—Franklin Bank. J. 
S. Buchan is president; C. W. Banta, cashier. 

Texas, Eldorado.—First National Bank. W. 
B. Stillman is president. 

WeEstT VIRGINIA, Sutton.—Home National 
Bank. G. B. Waggoner is cashier. 


Western. 
INpiaNna, Auburn.—Auburn State Bank. 
Jonas Schloss is president; C. B. Weaver cashier. 
Iowa, Anderson.—Anderson Savings Bank. 


A. W. Fichter is president; W. B. Miller, 
cashier. 
OunI0, Sylvania. — Farmers & Merchants’ 


Bank. William E. Erwin is cashier. 

OKLAHOMA, Oklahoma.—Western National 
Bank. J. V. Holt is cashier. 

WIsconsiIn, Rhinelander. — First 
Bank. A. O. Jenne is vice-president. 
Pacific. 

IpaHo, Sand Point.— Citizens’ State Bank. 
T. L. Quarles is cashier. 

WASHINGTON. Springdale —Farmers & Mer- 
chants’ Bank. Chas. O. Snapp is cashier. 


National 





MISCELLANEOUS. 


Southern. 
ALABAMA. Hartsells.—Bank of Hartsells. J. 
D. Pullen, president, is dead. 
GrorGIA, Macon.—Central Georgia Bank. 
Absorbed by the Citizens’ National Bank. 
Kentucky, Corbin.—Corbin Banking Co. 
Succeeded by the Whitley National Bank. 
MARYLAND, Baltimore.—Third National Bank. 
William R. Hammond, president, is dead. 


Western. 
ILLINOIS, Plano.—Steward Bros, Bankers, 
Succeeded by First State Bank of Plano. 
INDIANA, Indianapolis. — Capital National 
Bank. Capital is to be $1,000,000. 


IowA, Aurelia.—Farmers & Merchants’ Bank | 


(notine.) Will be succeeded by the Farmers’ 
National Bank. 

Kansas, Clyde.—Clyde Exchange Bank. Suc- 
ceeded by State Exchange Bank. 

MinnEsoTa, Winona.— Winona Deposit Bank. 
Consolidated with the Second National Bank 
under style of Deposit Bank of Winona. The 





BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








officers are Wm. H. Laird, president; S. L. 
Prentis, vice-president; Paul E. Baumgartner, 
cashier; A. E. Rau, assistant cashier. 

SoutH Daxora, Lake Preston.—Bank of Lake 
Preston (not ine.) Incorporated under same 
style. 

Pacific. 

WASHINGTON, Spokane.—Traders’ 

Bank. Capital is to be $1,000,000. 


National 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Members New York, Philadelphia, Boston and 
Baltimore Stock Euckanges. 

Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, ste 
Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 





INTERNATIONAL CHEQUES, CERTIFI- 
make cable transfers on all points. 

Brown, Shipley & Co., London. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 


drawn in the United States on foreign countries, 
including South Africa. 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
0 : Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla. 
FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
Capital, - - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
GEO. T. SMITH, President. : 
ROBERT E. JENNINGS .....-.... awendtie Vice President 


EDWARD I. EDWARDS... site .-Cashier 


OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 
$3,000,000 
2,000,000 








Capital . . . 
Surpius (Earned) 


Transacta a General Trnat and Banking Business. 








OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL $500,000 
SURPLUS, 200,000 


Jas. B. BROwN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





KNAUTH, NACHOD & KUHNE 
NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 





or A. bo ag Fe and Travelers’ Checks for Domestic 


se.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. - 





FOUNDED 1844 


LAWTON CHILDS & CO. 


. AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 


Do a general banking business an | special ms 
tion to collections in Havana an l ~~ of = 
island and adjacent Antilles. Principal Ame 


Correspondent, Nat. Bank of Commerce in New 
CORRESPONDENCE SOLICITED. 


ork 
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1650 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 
iN THE UNITED STATES ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRITAIN. 
e 7 LONDON, E. C., 36 & 37 King at Cheapside 
an GLASGOW, 55 West Regent Stree 


FRANCE 
ARIS, 5 pomovane Montmartre, 
HAV RE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


{ 
| 
BELGIUM | 
| 


| 





ANTWERP, | Rue Jardin Arbaletriers. 
BRUSSELS, 66 Rue Mont aux Herbes Potageres 
GERMANY. 

BERLIN, Berlin C. 19, Handelistatte ae Ger. 
traudtenstrasse 4/ 7, — Petriplatz 

BREMEN, Langen Strasse 1 

BRESLAU, Pehl 

COLOGNE. Schildergasse 72-74. 

DANZIG, Hundegaase No. 45. 

DORTMUND, Deutsche National Bank Building. 

DRESDEN, Kaiserpalast, Pirnaischer Platz, Eingang 
Amalienstr. 1. 

DUSSELDORF, Graf Adolf Strasse 46 

ay yh Altenmarkt 11. 





HA U 
HANOVER, " Georgstrasse 45. 
LEIPZIG, Gottschedstrasse 25, am Thomasring. 
MAGDEBURG, Kaiser-Strasse 98-09. 
MANNHEIM, Borse 

MUNICH. Domhof. Kanfingerstrasse 23 
NUREMBERG, Konigstrasse 
PLAUEN, Albertpiatz 8 


STRASSBU G, i/E., Vogesenstrasse 65. 
STUTTGART, ‘Eonloastaee 31, B. Calle San Martin No. 121, where the 
HOLLAND. 

AMSTERDAM, Rokin 65-67 BUENOS AIRES OFFICE 
ROTTERDAM, Leuvehaven 5 of R. G. DUN & CO. is located. 
AUSTRIA-HUNGARY. 

: ; , BUDAPEST. V., Sas-utcza 25 
36 & 37 King St., Cheapside, where the SO TE Vie & Siete 30 
LONDON OFFICE VIENNA Vienna, 1, Rotenturmstrasee 27. 
BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE. Leihamtegasse 5 
: SWITZERLAND. 
ZURICH, * Mercatorium.”’ 
SPAIN. 
BARCELONA, Calle de ~— 213 
MADRID, Calle de Zorilia 27 
paaween. 

LISBON, Raa d'E! Kei 99. 
ITAL 
MILAN, Via Meravigli 2 ~ via Dante). 

SOUTH AFRICA. 
vagy Fe Ante me ,» 23, - & 29 Mansion House Chambers 

erle 

DURBAN, 2, 3 & 4 ‘Natal Bank Chambers. 
J OHANNESBURG, Roome 52 & 53 Standard Bank 
Buildings .Commissioner and Harrison St 
PORT ‘EL IZABETH, Cuthberts Buildings, Main 8t. 


























AUSTRALIA 
ADELAIDE, Sours AvetTratia, 33 Grenfell Street. 
BRISBANE, QueEns.Lanp,. 189 mee wn 
MELBOURNE, Victoria, 60 Quee 
SYDNEY, N. s. W., Challis Mizess, Martin Place. 
NEW ZEALAND. 
WELLINGTON, Nathans building, 9 Grey Street. 
MEXICO. 

st So CITY, Callie de San Agustin No. 7. 

HUAHDA. Calle Aldama 110. 
GUADALAS ARA, A Avenida Sonene No. 130 N. N. 
GUAYMAS, Esq. de VII Avenida y Calle 23. 
MONTERREY uina Calles Morelos y Pueblos. 
TORREON, 1411 Avenida Hidalgo 
VERA CRUZ, Avenida Seveles No. 17. 


Ae gl 
ASR... a UN ee 
yy : ie A H : 





1g 
Uk 


nf 


cu 
HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, wT 121 Eightn Avenue West 
HALIFAX, 8 , 14 Prince Street 

BL AMILTON. Owrt.. 11 Hughson Srvest Soutn. 
LONDON, Owrt.. Richmond and King Streets. 











apron nc meow Mo Gao eat Bane Sper Sect , a 
CAPE TOWN OFFICE QUEBEC. Que. 125 St. Peter Street. Ripe ars 8 ca 
ot R. G. DUN & CO. is located. SONONTS. ‘Ont... 70 Bay Street MEXICO CITY OFFICE 


WI NNIPEG, Man, 279 Garry Street. 














DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets 
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FOREIGN. 
ADOLFO ZOHRER 
Machinery Depot 


Printers’jand Bookbinders’ Machinery, Agri- 
cultural Implements, Motors, Launches, Tin- 
smiths’, Blacksmiths’ and Carpenters’ Tools, 
Carbonating Apparatus, Etc. 

ENGINEERING DEPARTMENT for the installation of 


Machinery for Public, Municipal and Private Plants 
at advantageous terms, 


CALLE DE PEDRO CARBO No. 612 
GUAYAQUIL ECUADOR 








COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 
HIGHEST HONOURS. 


SUCHARD s.a. N.UCGHATEL (SwitzERLAND) 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORFE 
Dyer. 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed; movable ribbon 
fork for bichrome writing. 








BERNH.-STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 








Telegraphic pg SCHELLTRAM—PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKEKS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 


PFAFF, PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for merce ageed Bey 
Furnishings, China, Glassware, Carpets Lino- 
leums, Pianos, Organs, Kapok, Cottons, Silks and all 
pene of Eastern, Continental and American Mere 
Cc se. 

















SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 











FOREIGN. 


ESCABINI Y BAJAC 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marke and Patenta. 

Cable Address: ‘‘Escarasa” 


GROTJAN & CO. 
MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDaEss: “GROTJAN.” All Code 











Cable Address:Trabeaden Codes: Premier— 


A.B.C, d5th—Private 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon, Redwood, Yellow 


Pine and American Hardwoods ; Three-ply Veneer, 
etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 





Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYRTUS OILS 
Manufacturer. of SodaWater Machines 
and Accessories. 
IMPO&kTERS OF GENERAL MERCHANDISE 

Cables: ‘‘ANHYDRIDE.” CodeA. B. C. (Fifth) 








THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. es CU 


BARCELONA, SPAIN 


FINANCIAL 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 

Letters of Credit and Travelers’ Checks for Trave! 
in Foreign Lands. 

Steamship passage tickets; reservations made on 
al) lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, 0. 
$2,700,000 
{,300,000 
14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE 
PHILADELPHIA TRUST 
Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
ZAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE ELIOT NATIONAL BANK 


OF BOSTON 








Capital, - - 
Surplus, - : 
Deposits, - . 











Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 
OFFICERS 


{ARRY L. BURRAGE, President 
GARRARD COMLY, Vice- Te iieun 
WILLIAM J. MAND ~~ Cashier 
WILLIAM F. FsON, Asat. Cashier 
WILLIAM a2 BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 


THE SEABOARD NATIONAL BANK 


OF THE CITY ” NEW YORK. 
Capital, - . ° - - $1,000,000 
Sarplus and Profits enseedl - $1,649,000 

Accounts Solicited. 


S.G. BAYNE, President. 
G. Nelson, Vice-Pres. L.N. DeVausney, Asst.Cas 
C. Thompson,Cashier. J.C. Emory, Asst. 
K.Cleverly,Asst.Cas. O. M. Jefferds, Asst. Cas. 





Ss. 
C. 
Ww. 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, ery Butterand Cheese , Grocerier, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA 


RAFFLOER ERBSLOH & CO.. 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. Cable Address: *' 





Henequen.”’ 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México. 


Sugar and Alcohol Manulacturers 


Dealers in Goat and Kid Skins and Hides. 








EXPORT EXPORT 


Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “CATALONIE ” Hilbur 














SPECIAL NOTICES. 





Adepted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 

The machine aa. 
dresses apy kind of 


Mail Matter, sach ag 
Sun ae 








Wrap- 


complete stencil, in- 
cluding the f rame 


pen tenn, ob — 
on the does 
on See tae of 


a cent each, and the 
— stencil can 
used fora card in- 
dex. The stenciis are sunmiaian indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or seteecion. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO, 


374-378 Broadway, 171 Adams St., 
NEW VORK U. 8, A. 





MR. MACKENZIE SCHIFF, f 
110 FLEET STREET LONDON, E. C. E q 


/ 


CHICAGO U.8.A. / 
/ 
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FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest moe in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Cz pital, $2,400,000.00 py my $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS! 
WILson A, SHAW Pres 
Harrison Nesbit, Vice-Pres |W. F. Bickel, einer 
J. M. Russell, Asst. Cas. .D Ayres, Asst. Cas. 
F. Wright, "Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


7 , 

















First National Bank ank Milwaukee. | 


ESTABLISHED 1853. 





Guid: . . so 2 g2eenpes 


Surplus and Undivided Profits, 





United States, State and City Rapecinry. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ° - $5,000,000 
Reserve, - + 5,700,000 
Head Office—VONTREAL 
New York Agency— 68 William “Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 





THE FIRST NATIONAL BANK | 


SEATTLE, WASHINGTON 


$150,000.00 
200,000.00 


CAPITAL, . 
SURPLUS 


Pg 
RNOLD, President 


M. McMICKEN Vice Pree't D. H. Moss, Vice-Pres’t | 
A.H 


. Vice-President and Cashier. 
C. A. PHILBRICE, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H S. LATeee, Man'gr C.8. HARLEY, Asst. Cash. 
H. L. MERnSrT. Aasistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








ee 
{aCoOB ge cy 
J. 8. GOLDSMITH, Dini besenneiie 
R. V. ANKENY, Cashier 
Oo. W. CROCKETT, Asst. Cashier 
Cc. LL. La GRAVE, Asst. Cashier 


Capital. Surplus and Undivided Profits, $850.000.00 











REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - 


DIRECTORS 
WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM B. PORTER 
B. HORACE GALLATIN WILLIAM L. DEBORT 
WILLIAM B, HARDING 





E A. CRUIKSHANE 





| CAPITAL, 
| PROFITS, 





| Capital - - 


750,000 | 


| PHILADELPHIA 





| Capital, $1,000,000 
NEW YORK C/T} | 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, « . = - ° 
Surplus and Profits, - - . 
OFFICERS | 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. 
G.R. Donovan, Cashier.) 
J 8. Floyd, Asst. Cashier. | 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 
546.671.77 
DIRECTORS: 

np ae J.J ye 








MSILABLISHED 1356 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


$1,000,000 SURPLUS, $1,000,000 
450,000 RESOURCES, 15,000,000 
MOBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis 
$2,000,000 
$1,000,000 





Surplus - - 





SEND US YOUR COLLECTIONS. 
4% 
Railroad 


~ BONDS 
Corporation {| 6% 


SELEOTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Municipal 


Lawrence Barnum & Co. 


BANKERS 


27-29 PINE ST., NEW YORK 
WASHINGTON PITTSBURG 





SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 





Commercial Paper 
Pir eae Invited. 


Morris & Holden 


Investment Securities. 


45 WALL 8ST. 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET _— LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


NEW YORK. 








THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


(nvites business from Banks, Bankers and Mercan.- 
tile Houses 


Capital and Profits, $1,900,000.00 
JOHN B. PURCELL, President 


foHN M. MILLER, Jr., Vice-President and Cashier 


OMAHA NATIONAL BANK 





Of OMAHA, NEB, 

Surplus, $200,000 
$125,000 
OFFICERS: 


Undivided Profits, 


| J. A, MILLARD, President 


WILLIAM WALLACE, Vice-President 
MCGREW, Vice-President 
. H. BUCHOLZ, Cashier 


‘WRANK BoYD. Assistant Cashier 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


} NEW YORK 
| CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg- 
~NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 

108 LA SALLE STREET, CHICAGO 
Suite 1007 





Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JO88 LINN D, HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accvunts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet ‘‘The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Lea 


. and Filing Devices. 

$8) 529 MARKET STREET $9) 
NS PHILADELPHIA 

NEW YORK BRANCH, 105 CHAMBERS STREET 


WHEN 











IN DETROIT 
STOP AT 


HOTEL TULLER 
New and Absolutely fireproof 
Cor. Adams Avenue and Park Street. 
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In the Center of the Theatre, Shopping, and Business District 
A la Carte Caté 
Newest and Finest Grill Room in the City 
“CLUB BREAKFAST” 
Music from 6 P.M. to12. Every room has private bath 
European Plan Rates: $1.50 per Day and up 


L. W. TULLER, Prop. 








INSURANCE. 


IBSON & WESSON, 
INSU 'RANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET. 
NEW YORK 








CORRESPONDENCE SOLICITED’ 

















